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AUTUMN DEMANDS FOR MONEY. 


Tue rate charged for discount in the London money market 
has been recently passing through the course which is almost 
invariably connected with the season. There may be an active 
demand during the earlier months of the year, but by June 
this usually slackens. The payment of the dividend money 
on Government account assists the case, which is also 
usual in July. The month of August too is frequently also 
a slack time. The holiday season is then in full swing, and 
people naturally contract their operations before leaving their 
places of business for a while. The same features mark the 
early weeks of September; after that date the demand appears 
gradually to harden. Towards the last quarter of the year 
experience almost always anticipates, and correctly, that the 
rate for money will be higher. 

This is the main rule. There are, every now and then, 
exceptions to it. Thus, in the year 1876 the rate remained 
stagnant during the autumn; but this was a very exceptional 
period, for the rate continued on that occasion unaltered from 
the 20th April, 1876, to the 3rd May, 1877, remaining at 
2 per cent. the whole of that time. This was a very unusual 
circumstance. Even in the year 1879, when the minimum rate 
of the Bank of England averaged only £2. 10s. 4d. for the 
year, and the market rate was about a half per cent. below even 
that very low figure, the usual autumn movement was felt, and 
the bank moved upwards from 2 per cent. to 3 per cent. on 
October 23rd in that year. 

We may, therefore, reasonably expect a similar position to be 
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recorded this autumn. And with this prospect it will be as well 
to considcr the reasons for expecting the movement upwards 
to be rather a stringent one, as well as those which may incline 
us to think that it is not likely to be more than what usually 
occurs. 

In the first place we believe the supply of available capital 
to be rather larger this year than last, as far as the deposits of 
the bunks are concerned. It is quite true that the prosperity 
of the country does not appear to have advanced so distinctly 
during the last twelve months as it did during the previous, and 
new historical, period. of “leaps and bounds,’ ? in improvement. 
‘lrade has not been very brisk. Profits are believed to have 
been comparatively small. But there is a good deal of steady put- 
ting by of small accumulations of money, which goes on among 
many classes in the country, in bad times as well as in good, 
and we believe that this process continues pretty much at an 
even rate among a great many people. It is quite a low esti- 
mate, based on the published accounts of the Joint Stock 
Hanks of the country, whico places the banking deposits of the 
United Kingdom as being 3U millions sterling larger in the 
spring of 1882 than they were in the spring of 18%1, and there 
has keen besides a corresponding increase of 3 or 4 millions in 
the capital and reserve funds during the sametime. Hence the 
banks have obviously now larger sums which can be loaned out 
thun they were in possession of a year ago. Meanwhile, the 
e.nployment for capital has not been so brisk, The returns of 
the London Clearing-house show us this :— 


CLEARING-HOUSE Return. 











| Less than half- 
—_ , Three last half-years, yearending } 
| > June, 1881. 
wih oa, as = ue 
£ * 
January to June, 1881 ......seeeeeee 3,218,000,000 | 
July to December, 1881..........0++5 | 3,139,000,000 | 79,000,000 
January to June, 1882 .....,..0000-- 8,172,0C°,000 | 46,000,000 





These show a decreas ng turn ver each six months as com- 
pared with the half-year ending June, 1881, while, as mentioned 
above, the available supply of the banks has increased. 

The number of new undertakings brought out on the London 
Stock Exchange is likewise very considerably less this year 
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than it was last, as the following figures show. A great many 
of these are doubtless partly subscribed for in this country and 
partly abroad, but the figures may be taken as a fair index 
of the extent of the demands of this description :— 


Capital applications for new concerns to, say 
September, 1882 .. ee ee oe e+ £93,000,000 
To corresponding date in 1881 oe ee «- 162,000,000 


Thus, both from the diminution in the business done, as 
shown by the Clearing-house returns, and from the proposals 
to set capital fast in new undertakings, as shown by the decrease 
in the applications to the public on account of new under- 
takings, we might expect the demand for accommodation this 
year to be smaller this year than last, and consequently the 
stringency in the market to be less, especially when we couple 
these points with the fact that the supply of loanable capital 
in the hands of the banks is larger. 

But to confine our view to these three poiuts alone, important 
as they are, would be to omit very important factors, in some 
respects the most important factors of the whole from con- 
sideration. It is not only the supply of loanable capital, nor 
the demand for the same, either together or separately, which 
regulate the rate charged for the use of it so much as the 
amount of available reserve, that is to say, the quantity lying 
out of use at any given time. And in this country the only 
large sum of unused money lying unused at any time is the 
reserve of the Bank of England. 

The arrangements of our money market for the employment 
of capital up to the last point are so complete, and the competi- 
tion between those who deal in the use of the same is so keen, 
that it may broadly be taken that there is no very considerable 
amount of loanable capital out of use, at some rate or other, in 
London at any time. The unused margin is always very 
narrow. It cannot even be measured by the amount of the 
bankers’ balances with the Bank of England. The bank itself 
lends out as much of these sums as it can spare, and it holds, 
so to say, its reserve to meet its own requirements as well as 
those which the bankers may make on it. 

At this time of year the reserve of the Bank of England is 
always liable to have very serious deductions made from it, as 
ee following figures, which refer to the three previous years, 
show :— 
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Bank oF Enciranp—Reserve—Autumn 1879, and 1880, 























1879. ‘1880, 
Less at Less at 
Later Date Bank Later Date Bank 
than in rate. than in rate. 
September, September. 
res Sie 
4 : 2 £ 4 v4 
Sept. 4.. 20, son 000 2 Sept. 1.. 16,000, 000 | 23 
Oct. 8 .. 20,300,000 2 Oct. 6 .. 14,900, 000 | 2h 
——} 400,000 | neennael 1,100,000 
Dec. 3 .. 15,100,000 3 on _ i IDec. 8 .. 13,900,000 | Son 
wee Se ce AUgaens | Nov. 5 on ae eet a Dec. § 
——— | 5,600,000 | | Se 














Bank oF Enauanp—ReEserve—Autumn, 1881. 
| 











Less at Later Date 
than in Bank Rate. 
September. 
£ | & 
Sept. 7 ...... 12,420,000 + 
| er - 10,320,000 5 
oa 2,100,000 
Dec. 7 ..++4. 11,000,000 | 5 
scene 1,400,000 





The great diminution in the reserve in 1879 and 1880 was 
connected with the demands of specie for export to the United 
States, which followed on the extremely bad harvests of those 
years. But though we may not be exposed to this demand on 
the present occasion, a reserve of £11,000,000, which was the 
figure on September 6th this year, does not leave a very large 
margin to draw on. 

If we place the figures of the reserve by themselves for 
comparison we shall feel at once how small they are this 


year. 
Bank oF ENGLAND RESERVE. 


1879.—Sept. ‘ <. oo eo» eo. SRSOREeD 
100 ,, tS “@ oo oS 
19681.— ,, << = « « «» See 
1882.— . 11,000,000 


If we look to France we shall see much the same features 
exhibited there as in this country. As the accounts of the 
Bank of France are made up in a different manner from those 
of the Bank of England we shall do best in its case to direct 
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our attention to the amount of specie held by that bank. The 




































































pone following figures show the specie reserve of the Bank of France 
in September, October, and early December for the last three 
years. It will be seen that the same influence extends there 
Bank also. In France, as in England, the great diminution in 1879 
rate. and 1880 is attributable to the demands on American account. 
ii Bank or France—Casy Hetp—Autumn, 1879, 1880. 
24 1879. 1880. 
23 . 
3 Less at Less at 
on Later Date | Bank | Later Date Bank 
Jec. § thanin Rate. | thanin Rate. 
September. | September. 
San £ t | Per cent. £ | Per cent. 
Sept. 4.. 88,000,000 2 | Sept. 2..80,000,000 | 2h 
Oct. 9.. 84,000,000 2 Oct. 7..77,000,000 | 5 
—————| 4,000,000 | ‘ | 3,000,000 m 
Dec. 4.. 79,000,000 {| Get. 23 | Dec. 2..70,000,000 | {| ocd. Ts 
— | 9,000,000 |-————, a 10,000,000 |——-—— 
| ' 
| | | 
Less at | | H 
Later Date | i | 
Gold included than in Gold, included H 
above. October. above. 
£ & £ | ; { 
*Oct. 30..33,800,000 Sept. 2..30, 200,000 
Dec. 4..30,400,000 | Oct. 9..27,300,000 i 
3,400,000 —| 2,900,000 
aS * Gold quoted separ- |~———— Dec. 2..21,500,000 | | 
d ately from this date, ———| 8,700,000 | 
se 
n Bank or France—Casu Hetp—Autumn, 1881. 
Less at Later Date 
re than in Bank Rate. 
September. 
or . Ps Per cent. 
1S Sept. 1........ 74,000,000 4 
Oct. 8...+00+6 72,000,000 
ele 2,000,000 
( 5 ou 
Dec. 1.....+00 72,000,000 (Oct, 20 
2 Gold ineluded in H 
ie above. scar | 
e £ 
, Sept. 1........ 24,500,000 | 
Oct. 6...6+.++ 24,000,000 | 
500,000 





Dec. 1.....++0 23,000,000 
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The bank is stated to have continued to increase its stock of 
gold at this time, in 1881, by retaining as far as possible the 
gold received in its business or paid to it on account of taxes 
through the Receivers-General. This accounts for the amount 
at the latter date in that year. 

The specie reserve of the Bank of France amounted in 
round figures to £86,000,000 on the 7th September this year. 

Again, if we look to the Bank of Germany, we shall find a 
corresponding pressure existing there. The regulations under 
which the business of the Bank of Germany is carried on differ 
from those which govern the Bank of England and the Bank of 
France. The German Bank Act corresponds in some respects 
rather closely with that under which the business of the Bank of 
England is carried on—but there is one very important differ- 
ence in it. A supension of the Bank Act in England is necessary 
should that bank require to issue notes beyond the limit prescribed 
by the Act of 1844. In Germany, however, when the bank 
requires to exceed the fixed limit, the law permits it to do so on 
paying a tax to the Government on the excess amount. 

The following figures show the “ note reserve,” as it is called, 
of the Bank of Germany, that is to say, the amount of notes it 
is authorised to issue without payment of tax, in the autumn of 
that year and the corresponding date in this. It will be seen 
that the note reserve starts from a lower level this year than it 
did last, and it was at that time drawn upon smartly before the 
beginning of October :— 


Bank or Bertin.—Note Reserve. 








| 1831. 1882. 
| é | £ 
August 31 .. ee Sa ws ie 7,610,000 { 6,415,000 
September 7 .. x ite ‘is ad 8,045,000 
_ a ~~ « = wl Se 
ee « o « of ae 
“ee; per ae 685,000 
October ew - a * os] 875,000 
a Hc. .se «« « ve) Gee 
December 31 (deficiency) .. ts .-| 1,804,500 





Judging by these proportions, the bank is more likely to 
find itself with its note reserve in a deficiency this year than 
last. 

No sketch of the position of the English money market 
would be complete at the present time without some reference 
to the position in New York, The law under which the 
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Associated Banks at New York work corresponds to that in 

force in Germany in one point, that it requires the banks to 

keep a reserve fixed in proporticn to their liabilities. We give 

the tigures of the first returns in September now, and at the 

corresponding date last year :— . 
New York Assocratsp Bank. 





September 2, | September 3, 
1882, 1:81, 





ASSETS. £ £ 
Specio  .. ae 10,840,000 | 12,460,000 
Loans and discounts 66,480,000 | 67,440,000 
Legal tenders 4,560,000 3,120,000 

LIABILITIES. 

Circulation.. 3,660,000 3,940,000 
Net deposits 61,800,000 | 63,180,000 


REsERVE (Specie and Legal Tenders). 


Legal Reserve against de 
Actual deticiency 


posits .. 


15,450,000 
50,000 


14,795,000 
785,000 











Converting American currency into English money at 4s. per dollar. 

Both years, it will be observed, there is a deficienvy in the 
legal reserve. This year it was less than last, but the pressure 
on the New York banks depends greatly on the demands caused 
by the harvest in the Western States, which naturally varies 
slightly with the seasons. 

On considering the facts thus brought together, we shall 
arrive at the conclusion - that the annual autumnal demand, a 
demaud regulated by the harvest requirements of the world, 
will this year fall on banks whose reserves ure, with the exe>p- 
tion of the Bank of France, lower than last year. ‘The only 
method by which these banks can protect their reserve is by 
raising the rate of discount, and we must therefore expect a 
somewhat stiff rate to prevail. 


—_— = 
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THE HARVEST OF 18:2. 
Bxrore proceeding to deal with the probable quantities and 
qualities of this year’s European harvest it is desirable to point 
out that in one of the tables furnished last month of the averaye 
areas under the different grain crops, the acreages of maize 
and rye were transposed in the instance of the United States, 
where the average extent of land sown with maize may now be 
set down at 60,000,000 acres, and that with rye at 1,800,000 
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acres, We have to thank our readers who pointed out the 
transposition. 

A month ago we were only in a position to deal with 
generalities. Now, however, the harvests of Europe and 
America (maize excepted) are practically completed, and the 
questions to be answered are—Where are our supplies of bread 
stuffs likely to come from? and whether they bid fair to be 
abundant or otherwise? In starting, it may be pointed out 
that of all the countries which call for remark the statistics 
available for the United Kingdom are the least reliable. 
No attempt whatever is made in this country officially to 
estimate the produce per acre, and even the Gazette returns 
of wheat, barley and oats marketed are so defective that 
it is roughly estimated they do not cover more than a fourth of 
the grain actually secured in the country, and even those 
figures will not be available until the end of the “ harvest 
year,” eleven months to come. The result is that we have the 
acreage under grain—certainly not that under potatoes— 
given with accuracy, and if we estimate the average yield per 
acre of wheat in 1882 at 28 busheis, there is no one qualified to 
contradict us. This year we have sown some 200,000 acres 
more with wheat than was the case in 1881, so that nearly 
3,200,000 acres have been utilized in this manner, and a 
23-bushel average would represent about 88,000,000 bushels, or 
11,000,000 quarters. Some authorities, however, have styled 
1882 a “10-million quarters year,’ and, as a medium estimate, 
we will place the yield at 85,000,000 bushels of wheat for the 
United Kingdom, secured, for the greater part, in excellent 
condition. From this seed would have to be deducted. Of 
barley and oats the areas are probably somewhat reduced. 
But then, on all sides it is admitted that these are very 
good crops,—in fact, considerably above the average. The 
probable results are that barley will give about the same 
total yield in bushels as wheat, while of oats the country has 
probably secured upwards of 150,000,000 bushels. Potatoes, 
however, have not done well. There are some localities free— 
or all but free—from disease, but the rule is certainly the other 
way, and the crop is far from being as good as last year. We 
must, however, await the Irish statistics before venturing upon 
any more definite opinion. To make good our consumption of 
wheat we shall probably require to import 120,000,000 bushels, 
or 20,000,000 bushels less than in the past twelve months; and 
if, us is probable, we obtain more than we require and add to 
stock, we shall only doso at a corresponding reduction in price. 
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As far as this country is concerned the condition of the 
United States harvest is a most important matter. Here the 
records are decidedly favourable. 500,000,600 to 520,000,000 
buskels of wheat are spoken of—say 130,000,000 bushels more 
than in 188l1—while maize may be roughly set down at 
1,600,000,000 bushels, or 400,000,000 bushels over 1881. 
Both these quantities would leave substantial balances available 
for export. 

France is reported to have secured a full average yield of 


wheat and oats, say 270,000,000 and 230,000,000 bushels . 


respectively ; and rye has also done well. France, therefore, 
will not be a large wheat importer this year. 


But by far the best crops in all Europe hail from the 


Danubian valley, whence immense quantities will seek exporta- 
tion. The Austro-Hungarian wheat harvest cannot be set 
down at less than 180,000,000 bushels ; oats at 150,000,000 ; 
and barley at 100,000,000 bushels; and as they are as large 
growers of rye as of oats, and expect a good yield of maize, it is 
anticipated that Austria-Hungary will have quite 50,000,000 
bushels of wheat available for exportation. But as fine, or 
even finer, are the crops of Roumania, especially Moldavia, 
Servia and Bessarabia; and though there are no very definite 
estimates respecting Bulgaria, it is known that the yield there 
is large. The export from the valley of the Danube will 
therefore be very considerable unless checked by low prices. 

As regards Russia, the estimates are not so distinctly favour- 
able, but a fair average crop allows of a surplus over con- 
sumption ; the drawback being a deficiency under oats and 
barley. 

It is reported that Italy has a crop of wheat some 5 per cent. 
above the average, which would indicate upwards of 170,000,000 
bushels. Bavaria and Mecklenberg are estimated to have 20 
per cent. above an ordinary wheat yield, and Wurtemberg 10 
per cent. over ; while as regards the rest of Germany, Holland 
and Belgium, Switzerland and Denmark a good average 
quantity of wheat is calculated upon. Taken all round they 
are 20 per cent. better than last year, though in the northern 
localities the quality is not all that could be desired. 

Spain, it is thought, has not done very well, but advices from 
that wheat-growing country are never very reliable. 

The main drawback to the season is in the potato. Not 
only in this country, but on the Continent, it is reperted that 
there is a good deal of disease ; and here, at any rate,’we shall 
be surprised if the yield averages much over 34 tons of sound 
potatoes to the acre. 
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Altogether, it is certain that the Danubian valley, Russia, 
and the United States will have amply sufficient to supply 
the requirements of Western Kurope, even should less come to 
us from Eyypt and India. But there is no prospect of esti- 
mating the Indian harvest until the monsoon is well over. 

The percentages furnished by the foreign correspondents of 
the Vienna International Corn Market are given below. ‘hey 
are as aruie very carefully prepared, though we are inclined 
to think they estimated our last year’s yield of wheat and 
barley too high. 


100 REPRESENTS AN AVERAGE HAaRvEsT. 























Wheat. | Barley. | Oats. 

7 ] a l 
| 1882. 1881. | 1882, | 1881. | 1882. | 1881. 

{ eet a ~~ eee ree one! 
Prussia. »-| 105 8 | 105 | 100 | 120 | 100 
Saxony .. ~-| 105 100 | 100 | 100: 115 | 100 
Bavaria, Upper & Lower i 120 102 | 125 | 90 125 80 
Franconia, Suabia -| 130 100 | 150 | 105 | °155 98 
Palatinate, Wetterau ..| 110 100 | 110 | 78 115 | 68 
Baden ae e+} 100 80 | 90 | 80 100 80 
Wurtemberg a --| 110 95 | 100 | 100 115 90 
Mecklenberg ce oe} 120 72 | 100 | 100 95 90 
Switzerland ay --| 105 83 110 oe 100 95 
Denmark .. --| 105 75 | 110 | 80 | 110 | 85 
Sweden and Norw way ... 105 | 88 100 | 83 | 100 93 
Austria... is ..| 1115 | 106 106 | 100 | 1053 | 106 
Hungary .. =< of Gia | 480 1203, 84 1146 | 8% 
Italy, Upper s «s| 386 70 | 2 oe | 90 | 75 
Central .. we «ol 220 90 | ‘i ae i a ed 
Southern oo mm Oe | OL 55 | 66 
France... we ..| 100 | 85 | 100 ‘i 100 ai 
Holland .. ..  ..| 105 | 100 | 105 we 105 re 
Belgium .. scl HOO, Tc 90 100 110 100 
Great Britain and Ireland 100 | 90 110 10 110 80 
Russia, Esthland . «| 145 98 85 118 90 128 
Courland 95 | 7 85 7 85 78 

Other northern dis- 
tricts .. a e-| 95 | os 85 110 85 110 
Podolia .. ee | 116 | 95 80 101 80 105 
Central . --| 90 | 120 85 115 85 115 
Southern, Winter eo| 95 ; 110 a oe as ‘ 
Pe Summer ..| 90 | 90 105 die 100 Ss 
Bessarabia ee --| 180 80 120 80 115 100 
Russian Poland .. «o| MS | ‘ 95 ae 95 te 
Roumania— | 

Lesser Wallachia oo| 320 42 100 59 “< 62 
Larger Wallachia ..| 95 60 120 60. 95 60 
Moldavia eo. ee eo| 185 100 90 90 125 90 
Servia ee ee “" 160 78 160 53 140 30 
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THE FINANCIAL OUTLOOK IN EGYPT. 


Ir is only now after the rebellion has been suppressed that the 
great difficulty of the task we have set ourselves to aceompl.sh 
in Egypt is beginning to be generally recognised. Hitherto 
attention has been absorbed by the military movements, and, 
intent upon watching them, we have been apt to be carried away 
by the idea that the opposition of Arabi was the chief obstacle 
to be overcome. Now, however, that all armed resistance has 
been crushed we see things in a clearer light. The work of 
demolition it is found is but. the prelude to the work of recon- 
struction, and, as is nearly always the case, the latter is mani- 
festly by far the more tedious and trying. Our military success 
has been more speedy and thorough than was anticipated. From 
the beginning, however, our ultimate success was never doubt- 
ful. The only question was what amount of effort it would be 
necessary for us to put forth. But with regard to the recon- 
struction of the government of the Khedive it is very different. 
No one can fee] at all sure that we shall be able to accomplish this 
portion of the work to our complete satisfaction, or that our best 
efforts to place the administration of Egypt on a stable basis, 
and to establish a state of things which shall conduce to the 
prosperity of the Egyptian people will not be thwarted. And 
the reason for this is obvious. In dealing with the military 
rebellion our action was unfettered. The Powers held aloof and 
left us to do the business in our own way. But the moment 
we come to deal with the administration of the country we find 
ourselves involved in a tangle of international treaties and agree- 
ments. Here the question is not what is the best we can do 
for Egypt, but what is the best that we can be permitted to do, 
and our ultimate achievement, therefore, may fall short of what 
~~ seem to be desirable. 

ook, for example, at the question of the Financial Control. 
There are those who contend that by the mere act of suppressing 
the military revolt we have revived the Control in its old form 
and with its old powers. It has, in fact, they say never ceased 
to exist. True, its authority was ignored by Arabi, and it was 
unable, in the fice of his opposition, to exercise its functions. 
It was the same, however, with the authority and functions of 
the Khedive. They also were for the time being suspended, 
and just as they revived immediately upon the overthrow of 
Arabi so also, it is argued, did the powers of the Control. 
To all such arguments, bowever, the conclusive reply is that 
the financial position has been so radically altered that to deal 
with it on the old lines is an impossibility. Under the scheme 
of Control all the revenues of the country were assigned to 
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certain purposes. A certain amount was devoted to the ex- 
penses of government, including a varying provision for public 
works, and the remainder assigned for the payment of interest 
upon, and the redemption of, the outstanding debt. No other 
expenditure was anticipated, and no other was provided for. 
In consequence of the war, however, a large additional outlay 
has been incurred, and much more remains to be met, while, at 
the same time, the available revenues have been materially 
diminished. No one expects that in the current year Egypt 
will be able to provide as large a revenue as she has done 
since the Control was established. ‘The withdrawal of 
the fellaheen from their fields at a critical time for agri- 
cultural operation has led to a deterioration of the crops 
which, though much less than was at one time feared, is still 
considerable. The cotton crop, for instance, is reported to be 
about one-fourth under the average, and a similar falling off is 
likely to be experienced in the others. And as the ability of 
Egypt to produce revenue depends mainly upon the state of 
her agriculture, we must now expect to see a falling off in the 
yield of the taxes. But with a diminished revenue, a largely 
increased expenditure has, as we have seen, to be met, and to 
adhere, in these circumstances, to the hard and fast lines of the 
old Control is evidently impossible. We cannot, if we would, 
go back to the status quo ante, and whatever theorists may say, 
practical men must recognise the fact that recent events have 
made it imperative that the whole financial arrangements of 
the country be revised and recast. 

What changes then arelikely to be made? As to which would 
be the most effective of all alterations, there can be no doubt ! 
That would unquestionably be the assumption by our govern- 
ment of the financial administration of the country. Such a 
financial control, however, would obviously involve a political 
protectorate as well. If we hold the purse, we rule the admi- 
nistration, and as for very sufficient reasons, into which it is 
not necessary to enter here, our government has repudiated any 
intention of asserting to itself a political domination in Egypt, 
it must alsoabandon any idea of asole financial guardianship or 
control. And if any lesson has been taught by recent events, 
more plainly than another, it is the danger of the divided 
control which was formerly exerted. The association of English 
and French officials in the supervision of the finances gave rise 
to international jealousies and intrigues, and was thus a constant 
source of danger. Seeing then that control by England alone 
has been put out of consideration, and joint control with 
France is to be avoided, if possible, the best course would 
seem to be to place the financial administration to a greater 
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extent than hitherto in the hands of the Khedive himself—to 
set up a stable native government, and to leave it to come to, 
and to work its own arrangement with the bondholders. This 
would by no means involve the removal of the European element 
from the Egyptian administration. TheKhedive would doubtless 
see it to his advantage to retain European officials in his service 
until such time at least as it was possible to train and organise 
a dependable native staff. These officials, however, should in 
future be, not the nominees of the Powers, virtually independent 
of the Egyptian Government, but the servants of the Khedive, 
holding office through and responsible to him. From the very 
commencement, however, a reduction might be made in the 
number of the European employés. There are many posts at 
present filled by them which Egyptians could fill quite as 
efficiently, and the exclusion of natives for the public service is 
unquestionably a real grievance of which the Egyptian people 
have cause to complain. 

It may be taken for granted, too, that whatever re-arrange- 
ment may be decided upon will involve some immediate sacrifices 
on the part of the Egyptian bondholders. No part of the addi- 
tional outlay can be provided for out of the portion of the revenue 
at present assigned to expenses of government. That has already 
been cut down to a very low figrue, and instead of being capable 
of reduction, itis mest probable that the administrative expendi- 
ture will have to be increased, as for some time to come it will 
probably be more costly than before to administer the country. 
It is, therefore, out of the portion of the revenue which is now 
assigned to the bondholders that all new charges will have to 
be defrayed, and the creditors need not be at all surprised if 
they are asked to submit to a reduction in the rate of interest 
onthe debt. Such a demand, however, is not likely to be made 
except in connection with a scheme of reorganisation, which 
by abolishing the present absurd exemption from taxation of 
foreigners residing in Egypt will do something to add to the 
revenue, and which will tend generally to place the finances of 
the country upon a better basis. That basis, as we have said, 
may not be so sound and stable as it might have been made had 
there been no international engagements to impede our action. 
In any case, however, we are not likely to retire from Egypt 
until we have taken some guarantees against the renewal of 
disorders such as we have been called upon to suppress, and the 
bondholders have therefore the consolation of knowing that for 
any reduction of interest to which they may have to submit, 
they will have some compensation in the greater stability of the 
new arrangement, 
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THE CAPITAL AND COUNTIES BANK V. HENTY AND SON, 


Tars case had also been twice argued at the bar of the House, This 
was au appeal from a decision of the Court of Appeal reversing a judy- 
ment of the Common Pleas Division in favour of the plaintiffs, a firm of 
bankers, in an action in respect of an alieged libel, which, it was asserted, 
imputed to them that their cheques were not safe to receive. The appellants 
are a firm of bankers, ca: rying on business with fifty-five branches through 
the counties of Hampshire, Wiltshire, and elsewhere, and the respondents 
are brewers in a large way of business at Chichester. Until 1478 the 
deferidants had allowed their trav.-llers to receive cheques on the different 
branches of the plaintiffs’ bank, which they were in the habit of cashing 
at the plaintiffs’ branch at Chichester. In that year, however, a new 
manager of the Chichester Branch Bank declined to cash cheques not 
drawn on that branch. Thereupou Messrs. Henty and Son wrote to the 
manager to complain, stating that “if he did not cash the cheques of the 
bank as before they should send out an order to their tenants not to take 
such cheques.’’? In answer to that the mapager wrote that he should 
certainly decline to cash any cheques not drawn on his branch of the bank, 
unless fur parties introduced and properly authorised by the firm; and 
then he added, “ 1 am quite indifferent to your sending out orders to your 
tenants not to take our cheques.’ ‘'bereupon Messrs. Henty and Son 
sent out a circular letter in these terms:—‘ Messrs. Henty and 
Son hereby give notice that they will not receive in payment cheques 
drawn on any of the branches of the Capital and Courties Bank.’? For 
sending out that letter the action was brought, in which the b»nk com- 
plained that it was published “ falsely and maliciously,”’? and meant * that 
the p ai:tifis were not to be relied upon to meet the cheques drawn on 
them, and that their position was such that they were not to be irusted 
to cash the cheques of their customers, which the defendants denied, 
statin s that the circumstances under which the circular came to be written. 
The case was tried before Lord Coleridge who, upon e: idence of some 
persons who had seen the circular and said they thought from it that the 
bank was * shaky,” left certain questions to the jury on which they could 
not agree, so that they were discharged without giving a verdict. The 
defendants thereupon moved the Common Pleas Division for judgment, on 
the ground that there was no evidence to support a verdict for the pl .in- 
tiffs, so that the de endauts were entitled tu judgment; but two judges of 
that Division (Mr. Justice Grove and Mr Justice Denman) refused to 
accede to the application, and held that the case must go to trial again, 
The Court of Appeal, however, reversed that decision. 

Sir J. Holker, QC., Mr. C. Russell, QC., and Mr. T. Reid were the 
counsel for the appellants at the origival hearing; the Solicitur-General, 
Sir H. G ffard, Q.C., and Mr. A. L. Smith for the respondents. 

Judgment was viven as follows :— 

The Lorp CHanvettor: I have read with interest the alle and instruc- 
tive opinions of those of your lordships who have endeavoured to ascertain 
with exactness the respective provinces of judge and jury in a ques- 
tion of libel or no libel, when the alleged libellous meaning is not to be 
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collected, according to ordinary rules of construction, from the mere words 
which the defendants have used. Into that inquiry I will not fullow them 
further than to say that the authorities which I think most ma-erial arr— 
Woolnoth v. Meadows, 5 East., 463; Wood v. Brown, 6 Taunt., 169; 
Wright v. Clements, 3 B. and A., 513; Goldstein v. Foss, 6 B. and C., 
412; Hearne v. Stowell, 12 Ad. and Ell, 719 and Capel v. Jones, 6 M. 
and W.,463. I should willingly have deferred to the experience, learning, 
and ability of these who have thought the evidence in the present case 
proper to be left to a jury if the disagreement f om them of others not less 
entitled to respect had not compelled me to trust more than I could have 
wished to my own judgment. The Court of Appeal has thought that 
there was no evidence to go toa jury, and I must be satisfied that their 
judzment was wrong before I can say that it ought to be reversed. 1 do 
not unders'and ary of the Jearned judges in the courts below to have 
been of opinion (nor doI think it is the opinion of any of your lordships) 
that the question of libel or‘no lib: 1 must always, and necessarily, be left 
to a jury as to woids not in themselves (i.¢., in their proper and natural 
meaning, according tothe ordinary rules for the interpretation of written 
instruments) libellous, without some evidence. either of a libellous purpose 
on the part of the writer, or uf some other extrinsic facts calculated to lead 
reasonable men to understand them in a libellous sense. I should mysv!f 
be very sorry if such were the law. In Stwtv. Blagg, 10 Q. B., N.S, 

908), Chief Justice Wilde said:—‘ It is the duty of the judge to say 
whether a pub ication is capable of the meaning ascribed to it by an 
innuendo; but when the judge 's satisfied of that, it must be left to the 
jury to say whether the publication had the meaning so ascribed to it.”’ 
If the judge, taking into account the manner and the occasion of the pub- 
lication, and all other facts which are preperly in evidence, is not satisfied 
that the words are capable of the meaning ascribed to them, then it is not 
his duty to leave the question raised by the innuendo to the jury. In 
deciding on the question whether the words are capable of that meaning, 
he ought not, in my opinion, to take into account any mere conjectures 
which a person reading the document might possibly form. as to some out 
of various motives or reasons which might have actuated the writer, 
unless there is something in the document itself, or in other facts pro- 
perly in evidence, which to a reasonable mind would suggest those 
particular motives or reasons. The alleged libel, in the present case, is a 
priuted circular sent through the post ~ by the defendants (brewers at 
Chichester) to certain of their own tenants and customer 8, giving them 
notice that the defendants “ would not receive in payment cheques drawn 
on any of the branches of the Capital and Counties Bank.’’ ‘lhe mean- 
ing ascribed to this document by the innuendo is“ that the plaintiffs were 
not to be relied upon to meet the cheques drawn on them, and that their 
position was such that they were not to be trusted to cash the cheques of 
their customers’? The question is whether there was evidence to be left to 
the jury in support of that innuendo. From the words standing by them- 
selves, it appears to me to be impossible to collect such a meaning on any 
kn. wu principle of construction. By consiruction merely, the only con- 
clusion to be arrived at is, that they mean exactly what they say—viz., 
that the defendants had come to a resolution not to receive, in payment 
of any moneys due, or to become due to them, from the persons to whom 
that circular was addressed, cheques drawn on any of the branches of the 
plaintiffs’ bank. For such a resolution they might have had various 
motives and reasons, good, bad or indifferent. To mention some, which 
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(whether morally right or not) would be remote from any question of libel, 
the defendants might (as the fact really was) have taken offence at some 
conduct on the part of the plaintiffs’ agents; or they might have found 
that mode of payment, from some cause or other, inconvenient; or they 
might have had greater facilities for cashing cheques drawn upon the 
branches of some other bank (e.g., the London and County Bank); or 
they might wish, as far as their influence went, to favour some 
competitors of the plaintiffs in the business of banking. They 
were under no cbligation to give, and they did not give any 
reason; and it would, in my opinion, be arbitrary and not reasonable 
to imply from the mere words of the circular an imputation upon the 
plaintiffs’ credit or solvency. The test, according to the authorities 
whether, under the circumstances in which the writing was published, 
reasonable men, to whom the publication was made, would be likely to 
understand it in a libellous sense, Sometimes, perhaps generally, that 
test may be satisfied from the mere words of the documents; in this case 
I think it is plain that the mere words of the document are not enough 
for that purpose. What, then, were the circumstances under which and 
who were the persons to whom this circular was published? In order to 
consider how they, as reasonable men, ought to be supposed to have 
understood it, all that had passed between Messrs. Henty and the plain- 
tiffs’ manager at Chichester (however material to the actual intention of 
the defendants) must be disregarded. What had so passed was unknown 
to the persons to whom the publication was made. Most of those persons 
were tenants of, and the rest were purchasers of beer from, the defendants, 
They resided at various places in Sussex and the neighbouring counties, 
The practice of the defendants had been to collect, from time to time, by 
their travellers, money due to them from those persons, and to accept 
payment from them (wholly or in part) by cheques on local banks. 
Among the cheques which, in the ordinary course of business, were likely 
(or not unlikely) to come into the hands of these persons, and which, 
therefore, they might be likely (or not unlikely) from time to time to 
offer in payment to the defendants some were or might be drawn upon 
different branches of the plaintiffs’ bank, as others were or might be 
drawn upon different branches of the London and County Bank; both 
which had branches at Chichester and at several other places in the neigh- 
bouring district of Sussex and Hants. When such persons received an 
intimation that the defendants would not accept payment from them in 
cheques drawn upon branches of a particular bank, I cannot see why, as 
reasonable men, they should infer from it more than was said. It related 
to the mode of conducting, for the future, a reguiar course of business 
between themselves and the writers, as to which it was proper and reason- 
able (if the creditor had formed such a resolution) that the debtor should 
be informed of it. It is not,as I understand, disputed that the defendants 
were entitled to decide for themselves what cheques they would accept, or 
declineto acceptin payment fromtheir debtors, or that such a communication 
from. them to their tenants and customers, if made bond fide, was by law 
privileged. This being so, I cannot perceive how persons standing in that 
relation to the defendants (whether one individual only, or few persons, or 
many) could reasonably draw a libellous inference from the mere fact of 
their receiving such a communication, unless the words of the circular, 
taken in their natural sense, conveyed the supposed imputation upon the 
plaintiffs. The publication was to those persons, and to those only, to 
whom, if the defendants meant merely what they said, it would naturally 
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be addressed. No evidence was given from which, as it seems to me,a 
jury could have been justitied in concluding that those to whom this 
circular was sent were intended to disseminate it among others, with whom 
the defendants had no business relations. On the contrary, there was uncon- 
tradicted evidence that the defendants did not send it to all their customers, 
but only to those whom they thought likely, at some time or other, to 
offer payment by cheques on the plaintiffs’ bank. It seems that some of 
those who received the circular did, in fact, show it to some strangers; 
but I cannot thik that any such communication by them to strangers, 
unauthorised by the d: fendauts themselves, could properly be evidence in 
support of the innuendo. If it had been publicly placarded by the defen- 
dants on tle walls of Chichester or other towns, or had been advertised 
by them in newspapers, or sent by them through the post to persons with 
whom they had no business relations, this might have been evidence of a 
malicious inteution, beyond what was expressed by the mere words of the 
document ; but nothing of that kind was done. It was said that the 
defendants, by some other mode of wording the circular might have pre- 
vented mischief. But, if it was actually so worded and so published, as in 
itself to furnish no reasonable ground for any libellous interpretation, I 
cannot perceive that they were under any necessity of saying more, to 
repel an inference which what they had said did not justify. It was suggested 
that they might have made some distinction between the plaintiffs’ branch at 
Chichester and their other branches. But the offence which they had 
taken at the conduct of the plaintiffs’ manager at Chichester (whether 
reasonable or not) would have made any such exception of the Chichester 
branch inconsistent with the determination which they had actnally 
formed to have no dealings which they could avoid with that gentleman. 
T may add that the circular in its actual terms does not seem to extend 
to the central or head oftice of the plaintiffs’ bank in London. If an 
exception in favour of the Chichester branch would have prevented any 
in erence adverse to the plaintiffs’ credit, wny should snch an inference be 
drawn when branches only were mentioned? There was no evidence that 
any single person to whom the circular was sent by the defendants acted 
upon it in amanner injurious to the plaintiffs. Mr. Smith, a customer of the 
plaintiffs, was one of those persons; he came to the manager of the plain- 
tiffs’ Landport branch, and produced to him the circular, asking what was 
the meaning of it, but he did not withdraw or reduce his account with the 
bank. There was no evidence of any extrinsic fact affecting the reputa- 
tion or credit of the plaiuatiffs’ bank at the time which could be connected 
with the circular s» as to give it a meaning to those who read it which it 
mi_ht not otherwise have had. I cannot but think that, under the old 
sysiem cf pleading, a statement of some extrinsic facts of this nature on 
the record would have been vecessary to support the innuendo, having 
regard to the absence of any sufficient ground for it in the words of the 
document ; ad this for reasons not technical (Goldstein v. Foss, Hearne 
v. Stowell, Capel v. Jones). And although no such matter of induce- 
ment need now be stated on the record, it seems to me that, 
without some evidence of facts which, when connected with the 
words of the document, would justify the meaning imputed to it, 
such a case ought not to go to a jury. I did not collect from 
the argument that the loss which the plaintiffs had suffered 
in the preceding month, from a defalcation by one of their agents, was suf- 
ficient to have in any way affected their reputation or credit, or was relied 
on by them for that purpose. Their real reliance was upon what after- 
VOL, XLII. 57 
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wards happened, namely, the extraordinary run upon the branches of their 
bank, which took place during the first and second weeks after the circular 
was issued. Before the second week the West of England Bank had failed, 
and its failure had been preceded by certain sinister reports, which found 
their way into some London newspapers. Some evidence was undoubtedly 
given which tended to connect rumours, supposed to be founded on the 
defendants’ circular, with the run which took place during the first (at all 
events) of those two weeks. But such rumours, or any consequences 
which they may have had, could not properly have been left to a jury as 
evidence tending to give a libellous meaning to the circular if the publica- 
tion itself (for which alone the plaintiffs were responsible) was not other- 
wise proved to be a libel. Lord Coleridge, as I understand him, thought 
this part of the evidence proper to go to the jury, not for the purpose of 
proving the innuendo, but only to prove special damage if the circular were 
found to be a libel. I cannot, however, help thinking that, if the run upon 
those branches of the plaintiffs’ bank had not happened when it did, there 
would have been a much more general agreement among the judges before 
whom this case has come ; and, indeed, it is tolerably certain that, in that 
case, the action would never have been brought. Apart, therefore, from 
the facts which bear directly upon the question of the defendants’ purpose 
and intention, but which were unknown to the persons who received the 
circular, I find no evidence that this was a libel proper to be left to a jury. 
As to those facts (which were not in controversy), it appears to me that 
evidence of pride, anger, ill-temper, or unreasonableness is an entirely dif- 
ferent thing from evidence of an intention (not otherwise proved) to cast 
imputations upon the credit or solvency of the plaintiffs’ bank. I think 
there was more than enough evidence of pride, anger, ill-temper, and un- 
reasonableness. In the excellent summing up of Lord Coleridge there is 
but one thing said, as to the effect of the evidence, with which I cannoi 
agree, and that is his intimation to the jury that, although nothing which 
had previously passed might have justified the conclusion that the defend- 
ants had a malicious intention, some evidence of such an intention might 
be derived from their reply to Messrs. Stuckey and Co.’s last letter 
threatening an action. It seems to me to be impossible justly to draw an 
inference of that kind from such a reply to such a letter, unless there 
were other circumstances sufficient to justify it. I should not have 
thought that any reasonable man who knew all that had passed between 
the defendants and Mr. Hooper could have put upon the circular the con- 
struction that an imputation on the plaintiffs’ credit or solvency was really 
thereby intended ; and, if not, I am unable to understand how the same 
facts can be evidence in support of the innuendo. The defendants were 
angry, not indeed without reason, but beyond the bounds of reason; and 
they determined, as far as possible, to have no dealings with those who had 
offended them. They stated, openly and frankly, to the plaintiffs’ manager 
what (unless conciliated) they would do, in terms not favourably distin- 
guishable, to my mind, from those of the circular which they afterwards 
sent out. The answer which they received was not conciliatory, and in it 
the manager said that he was “ quite indifferent as to their sending out 
orders to their tenants not to cash the bank’s cheques.” I do not regard 
this as in the nature of a permission (if the manager could have given it) 
to the defendants to publish a libel concerning the plaintiffs; but it does 
seem to me to be strong evidence that the plaintiffs’ manager (whom I 
suppese to have been a reasonable man, and as well capable of compre- 
hending the defendants’ meaning at that time as he was afterwards) did 
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not understand the act threatened by the defendants, or the communication 
proposed to be made by them to their tenants, as implying any imputation 
upon the credit or solvency of the bank. If it had been the necessary or 
legitimate consequence of the action which the defendants took that their 
circular should be understood, or likely to be understood, by reasonable 
persons receiving it, in a libellous sense, they must be taken (for all 
purposes of legal responsibility) as having intended that consequence. But 
T have already said that I think this was not either the natural sense 
of, or a reasonable inference from, the words which they used or the act 
which they did; and the whole evidence appears to me against the sup- 
position that they themselves intended it to convey that meaning. The 
result is that I think there was no evidence on which a jury could have been 
justified in finding that the defendants published a libel concerning the 
plaintiffs. The document not being a libel on the face of it is not shown 
to be so by any extrinsic evidence proper, in my judgment, to be consi- 
dered by a jury for that purpose. Before it can be deprived of the privi- 
lege which it would undoubtedly possess if bond jide sent to the persons to 
whom it was addressed for the purpose of appearing on the face of it, one 
of two things is necessary—either that the defendants should be shown to 
have sent it for some ulterior purpose not covered by that privilege (of 
which I see no evidence), or it must be shown properly to bear the libellous 
meaning imputed to it. These are my reasons for being unable to differ 
from those of your lordships who are of opinion that the judgment under 
appeal is right and that this appeal shall be dismissed, with costs; and I 
shall move your lordships accordingly. 

Lord BrackBuRN, Lord Watson, and Lord BRAMWELL concurred. 

Lord Penzance differed. 

Judgment affirmed, and appeal dismissed, with costs. 





HIGH COURT OF JUSTICE—QUEEN’S BENCH DIVISION. 


August 4th, 1882. 
(Sitting at Nisi Prius, at Westminster, before Lorp ConeRineGs and a 
Special Jury.) 
MOORE V. LESCHER. 


THIS was an action brought to recover damages for the injury alleged 
by the plaintiff to have been caused to him by the defendant’s conduct in 
having given a certain notice to his bankers which had induced them to 
decline to honour his cheques. Mr. Talfourd Salter, Q.C., and Mr. Mirams 
appeared for the plaintiff; Mr. W. G. Harrison, Q.C., and Mr. Wilberforce 
were for the defendant, The plaintiff now keeps a public-house in Camden 
Town, but formerly kept one in the neighbourhood of Covent Garden. 
The defendant is a chartered accountant, and in 1877 was a member of the 
committee of inspection under the liquidation proceedings taken by the 
plaintiff. The trustee who had been first appointed had absconded, and 
at a meeting of the creditors to appoint a new one, Mr, Lescher had been 
appointed to the office, In September, 1879, a resolution had been passed 
by the creditors of the plaintiff to allow him to obtain his discharge, and 
this had been registered in the following month. The trustee in such a 
case ought to make a report to the Court of Bankruptcy, as until this has 
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been done the registrar cannot grant a certificate of discharge. On Sep- 
tember 5, 1881, Mr. Lescher had written to the manager of the Camden 
Town branch of the London and South Western Bank, where the plaintiff 
had, as a matter of fact, opened a new account at the end of 1889, claiming 
on behalf of the creditors any balance that might be due from them (the 
bankers) to the plaintiff. It was not until a few days after this that the 
latter had obtained his certificate of discharge, and it appeared that the 
defendant had never intended to claim anything but that which would 
have been due to the plaintiff’s creditors under the proceedings of liquida- 
tion by arrangement. His lordship non-suited the plaintiff on the opening, 
holding that the defendant as trustee had a right to claim any moneys 
paid into the plaintiff’s banking account until the date of his obtaining 
his certificate of discharge. By his notice to the bank, Mr. Lescher had 
clearly limited his claim as the trustee to that which had been due to the 
creditors. The learned judge gave judgment for the defendant, with costs, 
and certified for a special jury. 


CHANCERY DIVISION. 
(Before Mr. Justice Kay.—August 8th.) 


FRAZER V, COOPER, HALL AND CO, 


Tas action was brought against the Quebec Central Railway Company 
and certain agents in England by the holders of a bond for £100 of a 
certain issue of £550,000 to restrain the dealing with the proceeds of the 
new issue until the whole of an old issue had been redeemed. The plaintiffs 
sued on behalf of themselves and all other bondholders of the new issue, 
The new loan was a 5 ver cent. loan, brought out at an issue price of 92 
in London. The prospectus, on the footing of which the loan was made, 
stated that it would be secured by a first mortgage of the line, and that 
the proceeds of the issue were to be applied in redeeming outstanding 
bonds on the original line in payment for additional lines recently acquired 
and other specitied matters. The action was brought before Mr. Justice 
Fry last year on motion for an injunction. It appvars there are ovtstand- 
ing old bonds of the company to the extent of £10,000, which are a first 
charge on the line, bearing interest at £1 per cent., not redeemable till 
1900. Mr. Justice Fry made an order, which was varied by the Court of 
Appeal, which, as ordered, provided for the }.ayment of £10,000 into court 
as a security for the redemption of the outstanding bonds of the old issue. 
At that time Messrs. Fraser and Gordon, the plaintiffs, claimed to be 
mortgagees of one Bowen of the old bonds, and litigation was pending 
between Bowen and Messrs. Fraser and Gordon as to who was entitled to 
those bonds. That action has since been decided in favour of Messrs. 
Frazer and Gordon, who consequently hold those bonds as security 
for a sum which they swear amounts to £11,000 for principal and 
interest, besides £3,000 costs of that suit. The railway company also 
claim a right under a contract with Bowen to redeem the £10,000 
bonds of the old issue outstanding. This was a motion on their behalf 
to have the £10,000 now impounded under the order of the Court 
of Appeal released, or, in the alternative, to restrain the plaintiffs from 
dealing with the old bonds. The notice of motion also asked leave to 
bring acounter-claim for redemption under the contract with Bowen of the 
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old bonds. Mr. Glasse, Q.C., and Mr. J. Beaumont appeared in support of 
the motiou; Mr. J. Pearson, Q.C., aud Mr. C. Mitchell for the plaintiffs. 
Mr. Justice Kay retused the motion, with custs. He pointed out that all 
the facts were known to the Court of Appeal when they made the order to 
keep the £10,000 in court, and they imposed the condition that if the 
plaintiffs succeeded against Bowen the money should he freed. With 
respect to the alternative application to restrain the plaintiffs from selling 
the old bonds, he said they were mortgagees, and, even if there were a 
counter-claim or action for redemption, they would never be restrained 
from dealing with the property except on terms of paying the whole 
amount claimed by them into court. And he also refused to allow the 
counter-claim to be put in, on the ground that it would be highly incon- 
fone at this stage and under the circumstances to have the questions 
mixed. 


COURT OF BANKRUPTCY. 
(Before Mr. Registrar Perys.—August 8th.) 


IN RE J. T, STANTON. 

Tue debtor, trading as Stanton and Co. (the Continental Bank), at 79, 
Lombard Street, banker and bullion dealer, presented a liquidation petition 
in May last, returning his liabilities at £7.747, with assets £3,973, subject to 
realization. This was an application by the trustees for the confirmation of 
resolutions passed by the creditors empowering him to accept an offer made 
by Mr. F. D. Dixon-Hartland, M.P., for the purchase of the whole of the 
assets for the sum of £2,500, upon certain terms which wereset forth. The 
trustee certified that the offer was a beneficial one to the creditors, as the 
estate would be distributed speedily, and the delay occasioned by the adjust- 
ment of disputed claims avoided. Mr. Whinney appeared for the trustee 
in support of the application. After some slight opposition by one of the 
creditors, Mr. Registrar Pepys said the resolutions would be confirmed. 


- ~~ 
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THE TRANSACTIONS OF THE BANK OF FRANCE 
FOR 1881. 
(Continued from page 782.) 
PARAGRAPH 19.—The Officers. 

As, in 1880, the staff in every rank have, in the course of last year, 
worked their hardest in their multiplicity of duties, and have ensured by 
their zealous efforts the happy results of the new arrangements recently 
carried over. 

The large profits realized-in 1881 have not been obtained without an 
increase of labour, which has been accepted by all, with a faithful- 
ness which has never once failed. New requirements have necessitated 
the formation of fresh openings for work. We have been obliged to hold 
two examinations in the same year for those who had to be added to the 
staff. In the face of such a position, the council and the government of 
the Bank have felt themselves bound to unite in the same considerate 
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thought of recognizing the great efforts of the staff and of improving their 
condition, 

All the salaries of £240 and under have been increased about a tenth, 
in order to secure the well-being of the clerks of the Bank and the comfort 
of their families. 

I found, on my arrival here, these different projects in preparation, and 
T hasten, in all justice, to attribute the greater part of them to my honour- 
able predecessor. For myself, it was my good fortune to ratify these 
arrangements, and to endeavour thus, from the first hour which I spent 
here, to establish a bond of union between the staff and myself of con- 
fidence and esteem which the future should only strengthen. 

Before the close of this long statement, we must be permitted to say 
that the Bank, which has already rendered so much to the country, and 
such great services, knows also how to render still further services. 

lt has gained in the world a deserved reputation for prudence; and 
whilst preserving this intact, to the great advantage of the public, it knows 
how to unite to it a true spirit of progress, which has been proved in 
the recent alterations; of which we have just given you an account. It 
will continue to pursue this path with a firm, vigorous step, but with that 
prudence which the great interests it is entrusted with impose. 


THe Rerort or tHE Censors.—M, Frederic Moreau, reporter. 


GENTLEMEN,—In order to give you an account of the duty with which 
you have entrusted them, the Commitiee of Censors, in whose name | 
now have the honour of presenting this, have only to add a few words 
to the report you have just heard, which has laid before you in 
the minutest detail all the transactions of the Bank of France and its 
branches during the course of 1881. 

As previously, our supervision has extended over the different depart- 
ments of the Bank, and we have, in conformity with the prescribed 
statutes, assisted and taken part, within the limits of our power, at all 
the meetings and discussions of the general council and of the committees. 

The verification of the safes in which the securities are kept, and those 
belonging to the general secretary’s oftice, the cancelling and destroying 
of the old notes, have all taken place in our presence. 

No manufacture or issue of notes has been carried out without our 
authority, and the frequent examination of commercial paper made by us 
at Paris and the branches has assured us that the prescribed rules for 
discount have been accurately observed. 

To sum up, the control which we have exercised enables us to state once 
more with what perfect order and regularity all the wheels of our gigantic 
machinery turn. 

This result, gentlemen, is the more remarkable, inasmuch as many of 
our departments have made, during several years, an enormous and pro- 
digious growth, really out of proportion with the means which the Bank 
has to dispose of to work them. 

In order to have adequate means to meet the requirements of the 
situation, which are sometimes excessive, we must have an experienced 
and willing staff, who are always ready to increase their work when cir- 
cumstances demand it. 

You will doubtless approve the decision of the Council of Regents, 
which, in its solicitude for all those who assist us in our business, has, on 
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the proposition of the government of the Bank, raised by 10 per cent. all 
the salaries not exceeding £240. 

Before passing on to the examination of those figures which still remain 
to be submitied to you, we beg to be allowed to tender our sincere thanks 
both to the government of the Bank and to the Council of Regents, whose 
great efficiency, prudence and insight are so valuable a guarantee in the 
direction of our business. 

We equally desire to thank the gentlemen who are members of the 
Council of Discount at Paris and the branches, and who have never failed 
to lend us their experienced aid in the laborious work of the year. 


Issue of Notes. 


The issue of notes shows an increase of 2,317,000 notes in number ; 
and in amount an increase of a ws ia woe £24,570, 600 
There have been issued in 1881, 11 sting 000 henge Maat 
senting an amount of ote .- £136,370,000 


That is to say— 


1,325,000 notes of = each ‘ies re ... £53,000,000 
625 000 “ 


? ” 


5,925,000 > "j ae 
3,425,000 > 25 sas aia as 850, 
8,000 ; 40 of the form of the branches 320,000 


Total £11,308,000 Total .... £96,370,000 
In 1880 there were issued 7,000,000 notes for a sum of ... £71,800,000 


All these issues have received our approbation, as they were in accordance 
with the requirements of the service. 


Notes DestTRoYED AND WITHDRAWN FROM OIRCULATION, ETC., ETO. 


Notes have been cancelled, destroyed, or withdrawn from circulation as 
usual during the course of the year 1881. 
The following are the details of these transactions :— 


Notes Cancelled. 


The notes cancelled have amounted in number, includiug the notes of 
the Central Bank and of the branches, to 7,384, 142 notes, for a sum of 
£54,266,280. 

N otes ‘of the Central Bank. Notes. Amounts. 

Notes for £40 0 0 on 715,374 “ée £28,614 960 
» 2000 . «285,002. 5,700,040 
a 40 0- ... 93,572,760 en 14,291,040 
200 .. 2,810,000 ... 5,620,000 
Notes of the Branches. 


Notes for £40 0 9 kiss 1,006 : 40,240 
7,384,142 £54,266,280 
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Notes Destroyed. 


In 1881 there were destroyed— 
4,482,521 nutes, representing a sum of £60,092,546. 
Notes of the Central Bank. Notes. Amounts, 
Notes for £40 0 0 ies 1,033,362 Pa £41,334,480 
- 20 0 0 a 390,928 i 7,818,560 
“i 8 0 0 rs 3,000 ia 24 000 
ve 400 . —-2,844,021 a 9,376 084 
” 200 ee 708,131 ‘ 1,416,262 
Notes of the Branches. 
Notes for £40 0 0 a 3,079 — 123,160 


4,482,521 


It will be remarked that the destruction has, this year, fallen most 
heavily on the small bank notes, 

In 1880 there were only destroyed notes of 16s. 8d., representing a sum 
of £2,076,276 in 2,595,345 notes. 

The result therefore for 1881 is an increase of 1,887,176 notes and 
£58,016,270. 


Notes Withdrawn from Circulation. 


The notes withdrawn from circulation for the year 1881 amount to 
6,019,301 in number, which represents an increase of 1,370,363 notes on 
the year 1880. 


Bank Note Paper. 


The factory established by the Bank at Biercy for the manufacture of 
the paper for the notes has produced 5,915 reams in 1881, which is 1,777 
more reams than in the preceding year. 

The satisfactory results obtained, and the security which resuits to the 
Bank through manufacturing its own paper for notes, will, in all 
probability, induce it to increase the means of producing more paper in 
this factory in a future not far distant. 


Account of Profits in addition to the Capital. 


During the course of the year which has just elapsed the rate of dis- 
count has varied from 3} to 5 per cent., aud that of advances from 4 to 5} 
per cent. 

The average of the rate of discount has not exceeded 3°84 per cent. 

This rate having always been under 6 per cent., the account of profits in 
addition to the capital remains stationary. 

It stands, as in the month of January, 1880, at £320,093. 


Real Estate (Landed Property). 


The buildings and the furniture of the head office of the Bank continue 
to stand in the balance-sheet for a sum of £160,000. 
Ninety branches have been in operation during the year 1881. 
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The buildings which they occupy had caused, in rica 

1881, an outlay of a sum total of ... eas = £1,038,380 
The sums written off from this sum up to the s same date 

amounted to ... ove Re — ea we oes 791,722 


The expenses which were incurred are thus reduced to... £246,658 
For which sum they are entered in the balance-sheet of the branches. 


The Staff of the Bank. 
The staff of the Bank on December 26th last was composed of— 
930 officials at the Centra] Bank. 
928, 3» branches in operation. 


Altogether 1,858 officials, including the directors, heads of departments, 
clerks, and ageuts of all ranks. In 1880 the number was 1,724. 

There is an increase of 134 agents, necessitated by the requirements 
which have arisen from the new measures we have just brought before 
your notice, and in the general development of business. 


Reserve Fund of the Employes. 


This fund consisted, on the 26th of December, 1881, of— 
1 000 shares of the Bank of France. 
£6,191 es ses Rente 3 per cent. 
880 ose ee 
580 


Ee ” 43 ” 


ne a 


10,080 pe os coe in Treasury Bonds at 4 per cent. 


3, "667 ae railway bonds. 
The whole having cost sae £380,560. 


General Transactions. 
In 1880, the transactions of the Bank and its branches 


amounted to eee oes see oo £427,460,288 
In 1881, those of the ninety branches in 

operation amounted to ... oe ++» £288,993,392 
Those ofthe Central Bank to... we 286, 564, 816 


Total eee oe £575,558,208 575,658,208 





That is tosay, an increase in 188lof ... ae st £148,097,920 

This statement speaks too eloquently for itself to need further comment. 
The ordinary expenses of the brauches have been... £180,188 
Those of the Central Bank have been ... oss 217,500 
Besides these, the expenses of a general character (the 

transport of specie, duties and taxes of various kinds) 

amount to... one cae eos see eee woe 128,560 


Which form a general total of ... eee wae ove £526,248 


Among these expenses, the amount paid to the State for 
stamp duty on circulation, taxes, tax on dividends, &c., 
figure alone forthe sum of _.... sy eee as £112,735 
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Tho net profits realised by the branches have been ... £810,737 
Those of the Central Bank have been... ses eee 935,124 
The general results, including the amount received from 
Government securities, and the surplus available on 
the credits voted for the expenses of administration, 
have been eee nen ma as eve eee 309,724 
After deducting the general expenses, which amounted 
to £82,632 _—— 
The net profits form a total of ... we £2,055,585 
In 1880 they amounted to... igs 1,118,704 


Increase in 1881 amounted to... = £936,881 


Therefore, the Council of Regents has been able, whilst keeping to the 
most prudent rules, to increase the sum total of the net dividends which 
have been distributed in 1881 to £10 a share—a figure amounting to £4 
more than last year. 

These results are due, as you are aware, to the considerable start which 
industrial and commercial affairs have taken in 1881, as well as the import- 
ant requirements fcr capital which have manifested themselves, par- 
ticularly on account of the loan. We cannot, of course, positively 
calculate on such a productive series of years in the future, but we can 
fairly hope that the Bank has found at length the means of retaining the 
normal and regular supply which it has wanted so long. 

A serious resumption of purely commercial transactions, an economic 
regime, and more favourable conditions for our agriculture, which are 
always so keenly wanted, will, we cannot doubt, change this hope into a 
reality. 

In the course of the year just closed the Bank has definitely put into 
practice the new measures which were inaugurated last year. 

Thus, as the Governor has just put before you, these measures have 
been completed by the establishment of District Bureaux, the object of 
which is to facilitate the receipts in Paris, by the formation ‘of an office 
for deposits specially referring to the stockbrokers, by the admission to 
discount and receipts by the Bank of paper, payable in a certain number 
of towns neighbouring to these branch banks; and, finally, by the opening 
of four new branches in the provinces. 

Planned in the most liberal and disinterested spirit, these reforms have 
been the cause of actual sacrifice on the part of the Bank in consequence 
of the sensible increase in the staff and the heavy expenses of starting 
which they have required. However, they have already borne fruit, and 
we are able to state what a favourable reception they have met with from 
the public through the increase which even now is produced in your 
business. 

This increase is owing, it is true, in the greater part to transitory 
and temporary causes, of which it is expedient to give account. 

But what has definitely been gained is the great advantage afforded to 
our connection by the new facilities henceforth afforded them ; lastly, it 
is the diffusion of the credit of the Bank, which is now rendered 
accessible to all in the most remote corners of France. 

The Bank will not stop in this fruitful path. We, as the representatives 
of commerce and industry, in its councils shall continue to desire and to 
support by all our efforts all those improvements, which are compatible 
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with economy in our business, and which appear to us of a nature to 
benefit those interests which it is our special mission to defend. 

By direction of the President of the Republic, dated November 18th 
last, M. J. Magnin, late minister and senator, was nominated Governor of 
the Bank of France in succession to M. Denormandie. 

Appointed but three years ago to this important post, M. Denormandie 
knew well, during his short stay amongst us, how to win the affection of 
all his colleagues. He was unreservedly faithful in his work, and he 
unceasingly brought all the capacity of his fine intellect, strengthened by 
the experience which had been acquired in a long practical business, to 
bear on your interests. His name, which will remain dear to us all, can 
never be separated in our minds from the important progress made under 
his administration. 

The powerful character and perfect honour of M. Magnin are already 
known to you. In appointing him to preside over the administration of 
the Bank of France, the Government has given proof of the special 
importance with which it regards this work. We have already been able 
to appreciate the feeling which animates thesoul of our Governor, and we 
are convinced that we shall find in him, as we have found in his prede- 
cessors, afervent devotion to public interest, a tender solicitude for the 
Staff beneath him, and faithful adherence to the traditions and rules of 
the Bank. 

We have had the misfortune to lose, some days since, one of our best 
and best-beloved colleagues. M.H. Sieber was suddenly removed from 
his affectionate family and friends when he seemed fuller than usual of 
life and health. M. Sieber had sat for fifteen years in the General Council 
of the Bank in the capacity of Regent. He occupied a high position in 
the business world, and what showed him to be truly worthy of your 
choice was the life which was entirely devoted to hard and honourable work. 
We lose in him a benevolent and amenable colleague, whose modesty 
equalled his merit, and who, by his advice, which was ever stamped with 
judgment and reason, has rendered to our Bank services we never can 
forget. 

The general assembly elected M. Moreau, Censor, as Regent for three 
years, in the room of M. Sieber, deceased, and M, Teissonniére, Censor for 
one year, in the room of M. Moreau. 

Aud re-elected M. Davillier, the Count of Germiny, and M. Gaillard, 
as Regents for five years. 

And M. Baudelot, Censor for three years, 
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TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 
AND OF ITS BRANCHES DURING THE YEARS 1880 AND 1881. 
(The Franc converted at 25=£1 throughout these tables.) 


First Srx Montus. 





1880. 1ssL. 





Paris, Branches. | Paris, | Branches. 
Months. | 





| Discounts Discounts Total. Discounts | Discounts Total 
|} Commercial | Commercial | Commercial | Commercial 
-aper. Paper. | Paper. | Paper. 


| ‘ acai coassoatil 
| 


£ £ j £: £ 

End of December | 
and January... | 19,773,849 | 80,895,448 | 50,669,298 | 21,939,491 i D2 57,028,017 
February ...... | 9,495,834 | 13,089,623 | 22,585,458 | 13,575,092 | 1: 7 | 28,664,080 
March.......... | 9,997,336 | 14,644,135 | 24,641,470 ] 25,470,099 | 21, | 46,872,970 
April scecccecee | 13,545,622 | 14,813,219 | 28,358,841 | 19,734,958 | 2 | 38,458,915 
cevesceees | 14,123,848 | 12,826,327 | 26,950,174 | 15,930,635 32,700,388 
8,993,877 | 2,297,616 | 11,291,493 } 10,235,816 | 2571994 12,807,770 








* Totals...... | 75,930,366 88,566,368 |164,496,734 | 06,886,121 109,646,019 |216,532,140 








Seconp Srx Monrus. 





End of June and | { 

July .....-6- | 21,879,348 | 28,737,286 | 50,616,634 | 25,427,884 | 35,998,342 61 426,226 
August eccocese | 11,163,632 | 12,795,734 | 23,959,366 F 14,558,932 | 17,923 3,612 | 32,482,544 
September...... | 13,635,676 | 15,352,740 | 28,983,416 } 16,264,079 | 21,11 ry 104 37,378,183 
October ....0005 | 16,449,716 | 18,671,722 | 35,121,438 | 26,230,690 | 24,27 31 1 | 50,505,001 
November ...... | 15,486,075 | 17,440,206 | 32,926,281 ] 15,527,899 | 20,180,460 | 38,708,358 
| 


December ...... | 9,504,659 | 2,261,968 | 11,766,627 | 11,748,370 | 6,178,370 | 17,926,741 





| — pom — Oe oF, TER OX - ee loa 7 9Hn2 
* Totals...... | 88,119,106 | 95,259,656 |183,378,762 [112,757,854 |125,669,199 |238,427,053 
\ 











SumMMARY. 





First Six Months | 75,930,366 | 88,566,368 |164,496,734 ]106,886,12T |109,646,019 |216,532,140 
Second ditto .... | 88,119,106 | 95,259,656 = 378,762 [112,757,854 {125,669,199 |238,427,053 











Totals........ |164,049,472 |183,826,022 | }347,875,496 [219,643,975 |235,315,218 |454,959,198 








Discounts of December, 1881. | Central Bank, | Branches, | Total, 


| 
a eee ee ee I a EE i 


| a Hl 
| ¢ | ¢ 
Until the 24th December at Paris, and until the | | 
10th of the same month in the Branches -» | 11,748,370 | 6,178,370 | 17,926,740 
' 


£ 


During the last seven days of December at Paris.. | 9, ones 9,525,937 


During the last days of December in the Branches | aa 17,611,317 17,611,317 





Totals oe ee ee os es »- | 21,274,006 | 23,789,687 45,063,994 





* From the Ist to the 24th in Paris, and from tho Ist to the 10th days of the month for the 
Branches. 
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CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1881. 





Name of Branch. 


(1) 





Amount of Business done. 





Bills 
Discounted. 


Advances on 
Public Securi- 
ties, Railway 


Shares, Bullion, 


Bills to Order, 
and Remit- 
tances; Opera- 
tions on values 
of Gold and 
Silver; Pay- 
mentsof Trea- 
surer-Payers 
General, &c, 
(3) 





: 80. 
TOR sisisic.c:ce 
Marseille .... 

3 Bordeaux .... 
Havre (Le) . 

é Lille ee ee 
Roubaix-Tour- 


oo 


2 em bo 


S 


9 Toulouse .. 
Valenciennes 12 
Saint Quentin 8 
Reims 2% 
Montpellier ..15 
Nancy 

5 Besancon ... 

St. Etienne ..¢ 
Nimes 
18 Angouléme ..¢ 
19 Ni 
20 Bayonne .... 
Si Amiens ...0. 
22 Mans (Le) 
23 Limoges 19 
24 Perpignan....27 
25 Epinal ......26 ¢ 
26 Sedan ......45 § 
27 Dunkerque ..10 2 
9B) BITS. 6 <:6:0:6 20 
22 29 Bar-le-Duc ..66 
30 Troyes ......25 25 
5 31 
32 
33 
34 
35 
36 
5 37 


Grenoble A 


Moulins.. 
Rennes ..... 
2 ee 
Chalon - sur - 
Sadne 2 
Carcassonne ..56 5 
Bourges ....24 
Valence ....44 
Nevers ..0-..2 
Peérigueux....17 
OUTS y0:06:00000k 


3 38 

39 
7 40 

41 
33 42 
44 43 
42 44 
46 45 


58 
Rochelle (La) 55 
39 46 Angers ......62 7: 


59 47 Beauvais -20008 52 


Forward ......£ 





59 | 


£& 
25,174,252 
26,136,284 
23. 683,732 
14,850,420 
14,740,688 
10,152,292 


we we 


Oo He He ee OAT Ag 


aw) 


2,931,376 


1,356,464 | 


1,909,064 
1,993,852 
2,011,436 
2,134,284 
2,306,892 
1,785,852 
1,649,528 
1,545,844 
1,662,464 
1,492,328 
1,709,960 
1,844,932 
1,618,784 
1,626,500 
1,593,440 


1,158,000 
930,820 
928,404 








£ 
8,451,460 
4,476,988 
2,921,512 
2,314,308 
1,864,372 
1,456,872 


2,325,912 
1,715,272 
933,620 
1,329,424 
389,800 
604,068 
501,800 
723,984 
868,584 
735,316 
552,620 
282,808 
1,733,040 
1,064,452 
822,988 
627,268 
488,964 
243,184 
425,856 
557,200 
631,020 
440,736 
599,296 
376,084 
218,360 
367,336 
325,384 
316,744 
399,284 
561,984 


148,260 
278,628 
142,308 
391,084 
177,844 
344,628 
428,236 
664,092 
292,748 
444,060 
249,728 


(4) 


Gross 
Profit, 
allowing 


or 
Rebate. 


(5) 


Losses, | 


| 





Net 
Protits. 





£ 
33,625,712 
30,613,272 
26 _—— 
17,164,728 
16,605,060 
11,609,164 


9,753,724 
9,421,344 
6,133,120 
5,344,204 
5,327,464 
5,117,608 
4,573,880 
4,495,708 
3,892,952 
3,786,024 
3,610,316 
3,214,184 
3,089,504 
2,973,516 
2,816,840 
2,638,704 
2,623,248 
2,550,076 
2,211,708 
2,206,728 
2,176,864 
2,103,200 
2,091,624 
2,086,044 
2,063,292 
1,986,120 
1,951,884 
1,910,184 
1,899,948 
1,865,160 


Si Seg Re ol aCe ROR 


£ 

103,376 
82,305 
84,912 
65,862 
42,440 
36,505 


18,021 
44,771 
25,166 
14,058 
27,770 
13,765 
12,285 
15,738 
17,253 
10,221 
7,304 
7,546 
5,261 
10,754 
8,487 
10,817 
9,389 
11,207 
7,307 
7,158 
10,202 
12,029 
2,370 
9,267 
6,858 
5,754 
7,168 
10,244 
7,267 
6,549 


8,078 
5,278 
12,004 
7.347 
8,866 
7,752 
5,438 
6,283 
4,526 
2,848 
5,185 








3,665 











212,428,832 





46,209,516 





258,637,348 











861,291 | 





732,611 
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CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1881. 
, Amount of Business done. | | | | COMPA 
| 
| Mares..| | | A 
| sigron Button, | | | 
H | Bills to Order,’| | Gross | Y 
. | _ Bills a | — | Net 
Name of Branch. | Discounted. thong 0 wales Total, | allowing Losses. | protits 
Bh ar | eit 
"garetts | | = 
re) (2) Gene (3) &e. | (4) (3) (6) (7) 
80. SL. 80. 81 £ | £ £ £ £ > 
Forward...... }| 212,428,832 | 46, 208, 516 | 258,637,348 | 851,291 ae 732,611 
40 48 Orleans..... .30 44 872,580 290, 452! 1,163,032 6,014 ae 4,°859 Aven 
50 49 Annecy...... 42 41 990,424 | 170,100 | 160.524} 6,082| .. 4.6408 © 
50 Cette (6) .... 86 938,308 217,800 | 1,156,108 2,585 = i 
51 51 Montauban ..41 47 1,007,732 147,044 | = 1,154,776 5,701 | 4,189 
54 52 Belfort ..... .60 57 870,840 255,692 1,126,532 4,407 2,8688 Amiens 
61 53 Toulon ...... 75 69 780.792 334,992 1,115,784 3,228 | 1,45 
45 54 Auxerre......22 36 893,816 221,920 1,115,736 6,933 5,465 
56 55 Saint-LO ....39 40 861,960 162,104 | 1,024,064 6,205 4,961 
52 56 Flers ........59 63 784,528 228,396 | 1,012,924 3,657 | 2,1059 Angers 
58 57 Castres ......63 60 815,036 175,228 990,264 | 4,168 | 2,572 
53°68 Auch ....:... 35 45 768,172 198,960 967,132 | 5,618 | 4,378 
70 59 Chaumont....69 58 537,572 428,912 | 966,484 | 3,967 | 2,787 — 
55 60 Clermont - Fer- | ngou- 
rand........52 56 594,688 | 370,580; 965,268 | 4,601 | 2,999] éme 
49 61 Niort........37 55 767,516 194,532 | 962,048 | 5,067 | 3,011 
69 62 Avignon ....73 61 723,152 162,836 | 885,988 | 3,802) .. 2,426 
60 63 Rodez ...... 48 49 771,492 102,932 | 874,424 | 5,298 | | 3,952 Anneev 
57 64 Chateauroux..47 54 663,152 187,136 | 850,288 | 4,264 | 3,180 
62 65 Tulle ...... 43 46 696,560 | 130,516 | 827,076 | 5,504 | | 4,200 
64 66 Bastia ...... 74 66 675,736 | 142,732 | 818,468 | 2,757 ; 1,549 
63 67 Lorient ......57 64 425,680 | 211,664 637,344 | 3,236 | 1,828] Annona; 
65 68 Bourg ......64 65 | 409,100 | 217,112 626,212 | 2,968 1,620 
68 69 Poitiers ......71 72 | 435,840 186,504 622,344 | 2,818 | 1,194 
76 70 Foix ........ 71 | 400,068) 213,548 613,616 | 2521; .. | 1,265 
71 71 Annonay ....68 67 | 547,320 61,564 | 608,884 | 2,558 | | 1,530] Arras 
66 72 Tarbes ..... .61 70 | 381,860 | 224,860 | 606,720 | 3,016 . | 1,888 
73 Boulogne (a) 348,064 | 195,024 | 543,088 | 724 | 2916) .. 
72 74 Lons-le-Saunier70 81 | 869,432 | 119,848 | 489,280- 1,574 | , 418 
74 75 Cahors ...... 67 68 | 379,840 | 104,560 | 484,400 | 2,797 | | 1,617 Aubus- 
80 76 Vesoul ...... 85 | 305,104 | 154,172 459,276 | 1,420 | | ite P= 
81 77 Roche-sur-Yon 74 | 338,700 | 120.884 | 459,584 9,221 | | 1,041 
78 78 Saint-Brieux . 78 | 293,780 | 151,944 | 445,724 | 2,082 | 798 
75 79 Evreux ...... 83 | 279,020 | 159,128 438,148 1,582 | |. 158 Auch 
77 80 Versailles ....54 62 | 219,788 185,252 | 405,040 4,076 | 2,347 
67 81 Laval........50 39 | 206,844 180,052 | 386,896 | *7,452 5,052 
73 82 Chambéry ....77 82 | 271,868 91,740 363,608 1,609 , 309 
86 83 Aurillac...,.. 75 | 306,436 53,620 360,056 2,153 ; 925] Aurillac 
85 84 Puy (Le) .... 320,932 32,900 353,832 1,113 u7|.. 
83 85 Aubusson ... 80 | 241,764 101,456 343,220 1,674 we 434 
79 86 Digne ...... ‘72 76 247,816 77,600 $25,416 2,053 Pe | gga 
82 87 Mont-de-Marsan 225,168 75,284 300,452 1,222 a0 -. |Auxerre 
84 88 Blois ........ 76 79 | 178,060 62,764 240,824 2,107 i. 642 
89 89 Gap ........ 84 | 168.932 68,632 237,564 1,306 oe 157 
89 90 Chartres .... 87 | 83,772 110,156 | 193,928 1,337 5 
90 91 Mende ...... 116,348 45,948 | 162,296 1,214 5 vi 
87 92 Meaux .,.... | 49,096 96,920 | 146,016 680 539 
93 Cambrai (c) .. | 72,764 29,192 | 101,956 183 | 1,653 
94 Douai(@).... | 48,956} 13,464 | 62,420 75 | 2/000 
Totals £| 235,315,240 | 53,678,172 | 288,993,412 | 998,905 | 6,610 | 817,349 
@. Business commenced 7th June, 188). 6, Business commenced 29th August, 1881. 
c. Business commenced 17th October, 1881. d, Busi: ess commenced 1#th November, 1881. 
* This atnount includes £6,642 previously written off as a bad debt. 









ING 829 
COMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS Or ~- 
ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 


YEARS 1879, 1880, 1881. 
vet 











































































































_ Averages Averages 
Name ofthe | ; Se Name of the ~ % 
Branch. (Of the Bills| _Of the | or ~ Branch. —_|of the Bill] Of the | OF the 
(7) | held, Cash held. | held. | Cash held. oe 
— 
£ £ 1 # £ £ $08 
2,611 1879} 105,240 | 150,840 | 2,000 1879] 21,800 | 301,760 | 21,000 
4,° 359 Agen 1880} 148,680 | 222,360 | 6,720 | Avignon {1880} 22,640 | 269,400 | 10,400 
4,646 1881) 168,480 | 247,360 5,440 1881| 59,720 | 240,160} 2,400 
a | 
4,189 1879| 68,720 | 570,760 | 26,860 Bar-lo-. {1879} 40,800 | 127,320 440 
2,863] Amiens 41880 89,680 | 604,560 23,640 | “7 41880 55,720 | 100,240 560 
yh 1881] 148,880 | 283,360 | 14,400 1881} 49,320 74,920 | 1,080 
0,400 } 
4,961 1879} 25,800 | 461,040 | 16,720 (1879} 20,880 45,760 | 2,440 
2,1058 Angers 1880! 39,360 | 553,160 | 9,760 | Bastia 1880] 28,440 66,080 | 2,480 
weed 1881} 44,080 | 963,040 | 9,760 1 1881! 57,600 36,800 | 4,400 
99 ik | H 
2,787 m 1879] 152,840 | 248,880 | 5,800 (1879, 72,720 | 296,080 | 16,240 
_. 1880} 152,840 | 368,240 | 6,280 | Bayonne +1880) 118,640 | 305,880 | 13,360 
—_ eme — (1881] 181,920 | 422,720 | 3,480 1881| 233,680 | 260,400} 8,080 
,Oll eeaeee 
2,426 1879 74,960! 373,280! 560 1879} 10,720} 571,560] 5,520 
83,9528 Annecy }1s80 118,760 | 183,800 | 2,720 Bewwae 41880 52,840 | 546,800 | 1,600 
yet (1881| 153,520 | 199,520 | 1,440 1881} 107,720 | 357,200] 2,000 
4,200 ‘ 
1,549 1879 7,640 | 101,680 1,040 1879} 31,200} 101,880] 4,400 
1,828] Annonay +1880] 16,600 | 122,009 920 | Belfort 21880) 59,120 | 109,840] 2,8v0 
1,620 1881] 64,280 | 105,040 | 3,680 1881| 104,560 98,400 | 2,440 
1,194 
1,265 1879} 141,960 | 536,320 | 8,440 1879, 163,520 | 138,160} 1,440 
1,530] Arras 1880| 136,280 | 627,160 | 4,440 | Besancon <1880| 288,880 | 132,920 760 
1,388 1881} 460,320 | 252,040 4,760 ]1ss1 429,480 | 170,920] 2,620 
of | 
4189 bus (1879 12,840 | 203,800 | 320 1879} 22,000 | 288,760 | 5,280° 
1,517FAUPUS 2 1880) 23,120 | 315,200 840 | Blois 1880} 24,760 | 410,320] 5,440 
a = 1881} 40,000 | 388,000 | 1,080 11881] 32,680 | 451,600 | 4,760 
1,041 | 
798 1879} 88,000 | 76,000 | 2,000 Bor 1879)1,135,880 | 959,560 | 444,120 
1589 Auch 1880} 93,600 | 111,960 | 2,040 "is _ 4£1880/1,405,640 | 1,257,440 | 441,160 
2.347 1881} 125,000 | 111,880 | 1,640 eaux (1881/2,021,520 | 1,630,440 | 413,840 
5,052 | 
309 1879} 15,360 | 106,000 | 560 | Boulogne- 
925] Aurillac {10 24,800 181,120 80 sur-Mer 1881) 28,560 412,680 4,160 
ne 1881} 51,120 | 241,160 | 1,360 
434 1879} 31,960 | 153,600] 2,760 
882 (1879 109,480 | 305,200 | 5,000 | Bourg 1880} 56,000 | 242,960 | 1,560 
-. | Auxerre 41880) 170,360 | 338,400 | 4,600 (1881) 62,760 | 447,600 | 1,440 
642 Lissil 162,410 | 3142800 | 5,400 
157 | 
5 
VoL. Xi. 58 
17,349 
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CompanaTIvVE TABLES oF THB AVERAGES OF THE PrincrpaL Heaps or Accounts (continued). 





Averages 





Name of tho | 
Branch. 


‘Of the Bills 


held, 


| 
Of the Cash | 
held. 


Of the 
| Current 


) accounts. 


Name of tho 
Branch. 


Of the Bills Of the Cash | Of the 


Averages. 


Current 


held. | held. accounts. 








f 1879, 
Bourges < 1880, 
(1881) 


108,600 
174,760 
308, 160 


2,485,040 
| 2,841,360 


419,680 | 2,640 
3,240 
2,000 





( 1879 
Brest 1880, 
1881 


19,280 
93,960 
128,360 


3,320 
1,240 
1,640 


350,600 | 
497,280 
374,960 | 





1879) 
1880 
1881 


Caen 


157,280 
106,720 
125,200 


694,240 | 
915,880 
713,480 


20,000 
23,280 
| 20,000 





1879) 
1880, 


Cahors 
? 1881 | 


45,520 
64,360 
65,800 


64,040 | 
97,400 | 
108,040 | 


1,560 
1,320 
3,360 





! 


Cambrai 1881) 
{ 


29,720 


50,080 | 8,320 





1879, 
1880, 


Carcas- 
188] | 


sonne 


51,360 
72,000 
115,480 





2,200 
2,800 
4,040 


48,480 
46,720 





{ 1879! 
1880 
1881) 


Castres 


48,120 
47,640 | 
94,400 | 


45,400 | 
| 
| 


71,400 
93,040 
138,040 


4,840 
3,880 
4,040 





Cette 1881 


229,810 | 


66,360 | 6,840 








Chalon- 
sur- 


Sadne 


(1879 
1880 
1881) 


1879! 
Cham- i880) 


béry —) 181 


1879 

Chartres { 1880) 
( 1881 

1879 
1880 


Chateuu- 
1881 


roux 


100,200 
189,880 
198,840 


| 
420,760 | 
482,240 | 
418,440 | 


2,880 
3,520 
3,600 





35,000 
41,000 
36,480 
7,880 
4,640 
5,800 
72,160 
78,720 
69,200 


3,200 
4,560 
3,120 


265,160 | 
262,400 | 
303,400 | 





1,325,080 
3,174,640 


537,760 | 5,560 
9,280 
8,640 





288,000 | 6,760 
381,440 | 7,080 
435,840 | 18,960 








9,040 
33,600 
53,480 





886,680 
$68,840 
623,720 


760 
320 
160 





1879 

Digne 1880 
| 1881, 

1879 

Dijon 1880 
1881. 

1881, 


1879 
1880 


Douai 


Dun- 


kerque 1881 


( 1879 
1880 
1881 


Epinal 


1879 

Evreux 1880 
( iss1 
( 1879 
Flers 1880, 
(issi 


1879 

Foix < 1880 

(issi 

1879 

Gap 1880 

1881 

j 1879 

Grenoble { 1880 

(1881 

7C 

Havre pin 
(Le) 


1879 
1880 


Laval 
) 1881 


£ £ 
798,560 | 12,760 
836,560 | 10,440 
914,320 | 11,880 


ie 
34,240 
39,680 | 
53,200 | 





71,160 | 


18,080 
37,040 
49,120 


35,120 
45,200 


43,920 | 


320 
400 
400 
494,120 
573,440 
579,600 


11,920 
6,760 
5,520 


98,840 | 
146,400 | 





11,200 | 34,280 2,040 





291,560 | 
302,320 | 
205,280 


352,400 
348,320 
212,400 


17,160 
8,080 
10,600 





154,400 | 
164,160 
169,400 


304,640 
293,040 
256,680 


5,200 
6,320 
29,800 





20,960 | 


8,360 
12,160 
24,760 | 


185,560 
353.400 
225,760 


2,880 
1,240 
1,400 
56,920 | 
64,600 





66,360 
189,920 | 1,360 
240,400 | 1,440 
10,600 | 200 
15,720 | 320 
15,040 | 80 


1,800 





9,280 | 
32,840 | 
63,560 | 
5,280 | 22.800 | 
12,050 %3,040 | 
23,720 51,360 | 
58,360 | 309,480 | 4,680 
22,600 | 296,440! 6,120 
106,680 | 405,680 | 11,040 


80 
120 
1,560 





916,520 
711,640 | 


1881 1,746,120 


102,320 
68,800 
23,160 


270,480 | 101,640 
283,600 | 229,240 
260,760 19,480 


524,840 
636,720 
529,520 


1,200 
800 
1,700 
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CoMPARATIVE TABLES OF THE AVERAGES OF THE PrincrpaL Heaps or Accounts (continued). 





| Averages Averages 


Nameofthe | ~ h Name of the 
Branch. of the Bills! Of the | Of the Branch. [Of the Bills} Of the | Of the. 

7 ) 1 
held, | Cash held. Ssibioerd held. Cash held. accoutite. 











£ £ £ £ £ £ 
1879| 698,200 | 1,018,080 | 33,840 1879} 184,920 424,760 | 31,120 
Lille 1880) 772,520 | 1 099, 600 | 27,800 | Moulins 1880} 224,040 487,360 | 20,520 
1881 869, 200 | 1,061,600 | 25,280 1881} 254,600 539,520 | 16,000 





1879 saan 280,880 | 9,760 1879} 210,640 | 369,280 | 7,160 
Limoges } 1880} 187,240 | 386,460 | 9,640] Nancy / 1880] 291,240 | 276,880 | 10,880 
{1881| 203,600 | 395,600 | 12/240 (1881) 353,280 | 311,120 | 9,268 











Lons-le- 


ones 1880} 42,000 , 382,120} 1,920] Nantes ) 1880] 908,720 | 1,292,760 | 59,360 
Saulnier 


1879} 19,200! 315,200] 3,240 1879] 456,680 | 783,360 | 58,840 
{180 31,280 | 380,200 | 1,360 { 1881/1,147,520 | 13015,440 | 53,240 








( 1879 71,720 | 155,880 | 10,600 { 1879| 183,040 | 677,280 | 20,360 
Lorient {1880} 68,920 | 211,360 | 7,520 |Nevers 1880) 190,920 | 751,240 | 18,680 
1ssi! 69,680 | 2407760 (issi| 213/320 779,240 | 10,840 














{1380 946,600 | 1,094,320 | 1880| 40,400 | 161,640 | 10,640 
1881| 85,680 | 660,880 | 50,320 


{ 1879) 708,880 727,320 | 202, 1879} 33,200 191,480 | 16,200 
Lyon 


1881) : ,967,240 | 594,280 








151,440 | 
| 198,960 | 1,458,120 20 | Nimes 1880} 113,920 | 177,800 | 12,400 


Boece 1,712,520 1881) 122,560 | 194,680 | 15,520 


654,520 ‘ 1879} 78,480 229,640 | 19,800 
(Le) 








18 845,560 | | 8, 3 
Marseille 1880) 1,269, 120 | 2,8 
k 3,4 


0 13 (1879| 80,080 | 292,000 | 5,200 
78,160 | 154,320 | Niort 1880} 130,000 | 383,960 | 4,840 
— 7 


1.680 | 143,280 {1881} 118,440 | 555,080 | 3,400 








oa 10,040 | 192,360! 4,040 {187 79} 74,160 575,400 | 17,560 
1880} 13,040 | 279,360 | 10,040 | Orleans 1880} 71,360 763,840 | 13,440 
1881) 5,240 233,600 | 6,240 lissi 57,760 688,000 | 22,000 


Meaux 








1879) 183,120 211,360 3,720 
Mende 


1880) 3760 41,240| 160 | Peris- | eel 211,200 | 275,600 | 3,400 
| | ’ ’ 


1881) 25,120 | 397,280} 240 veux {1881| 173,200 | 621,880 | 4,920 








a 101,120 | 165,680 | 1,280 Perpig- {1879} 78,840 93,640 | 9,440 
sn 113,760 | 168,320 | 960 | TRIE” 4 1880] 180,640 72,000 | 16,000 
132,020 | 161,840 | 1,240 1881) 270,000 | 102,800 | 10,000 


Mont- 
auban 








Mcnt-de- 


1880} 18,160 | 44,960 | _ 2,720 | Poitiers 
Marsan 


1880} 27,440 | 492,360 | 3,660 
1881} 27,040 | 113,120 | 3,440 


—_ 14,400 21,800 | 2,360 {ise 22,080 | 391,400 | 3,720 
1881] 73,960 | 663,720 | 4,480 








| 173,000 | 166,520 60,040 1879 8,200 314,840 560 
| 264,120 | 85,680 66,! 520 | Puy (Le) { 1880) 35,080 386,000 160 
123,800 264, 400 | 68, 720 1881; 23,400 341,800 40 


| 


( 
Fs 
i 
i 
| 
| 
| 
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P. E THE P . H A A OUNTS ontinued ° 
( Jom ARATIVE I ABLES OF THE A VERAGES OF RINCIPAL EADS OF vTS ) 
cc NT (e } 






































































































































Averages 
Name of the oe a 
Branch. oftheBills| ofthe | ,Of the oeet he ¥ iY 
oe PO Branch. OftheBills| ofthe | Of the 
> | enema. held. | Cash held, | account 
z 3 Neteens es ee counts, 
1879| §2,520| 615 ‘ £ £ ‘a £ 
Reims jist 157/560 | 558,320 tie | Sedan Jissol sioso| 84'960 | 1,640 
1881} 327,920 ? 84,960 | 1,6 
, 494,120 | 43,800 1881 139,320 72,400 | 1°680 
1879] 118,600 | 466,68 7,3 ——— 
Rennes 41880] 100°000 poogined po 1879] 44,080 | 93,800 | 3,526 
ssei] 198400 | 660420 | dee Tarbes {1880} 58,560 69,600 | 5,840 
) , 1881| 63,560 97,960 | 6,520 
Roch 1879} 81,160 | 86,560 | 3,3: | ; 
, _ 1880| 677200 | 187'326 3, — 1879} 37,280 | 458,240; 6,400 
1881| 1097560 oases pipes Toulon 1880} 49,400 56,840 6,600 
’ 3, 1881|, 77,440 | 230,600 | 9,400 
Roch 1879| 13,200 47,600 16,160. 
tches 1880] 26°720 coo —_ ; 1879] 348,920 | 396,240 | 16,160 
1881| 587400 ps mond Bend Toulouse { 1880] 454,840 | 364,640 | 22,040 
12 ’ 1881| 553,200 | 281,240 | 32,400 
1879| 77,960 | 173,400 
Rodez 1880} 997600 paged 4 1879] 51,040 | 273,080 | 10,400 
188i] 126480 | 345990 poe Tours 1880] 59,400 | 362,720 | 5,920 
ia , 1881} 77,000 | 124,360 | 5,280 
oubaix- (1879) 451,280 407,8 
Tour- 41880] 813°160 on — 1879| 109,040 | 351,280 | 10,960 
cing (1881| 964'520 | 1,010 0001 7°480 Troyes 41880} 125,400 | 348,800 | 5,680 
bien , 1881] 167,400 | 292,160 | 12,960 
1879| 197,360 | 2 52,7 | % 
Rouen 41880] 3067240 eee | pig a 1879} 19,080 34,680 | 2,400 
Geel santos | soneuo | saan Tulle 1880! 110,000 59,120 | 6,280 
23,840 | 64,440 1881} 130,560 | 170,760 | 11,280 
Saint 1879} 15,160 | 359,000 | ~ ot 
in a oe oe |, 860 1879) 64,760 | 351,440 | 8,160 
Brieuc ’ 132,280 | 2,360 5 ee ’ 
lissi| 13,960 500600 | 10 Valence <1880; 101,080 305,000 6,680 
600 | 1,000 1881) 144,600 | 333,840 | 8,400 
: 1879} 133,520 | 94: ay 
‘. 52 166,000 | 
Saint ne 11880. 145,200 252'080 | a7a0|Valen- S154 i cee! sees sees 
1881) 251,660 | 168600 | 247480 | “iemmes |iss1] 3160320 ig4’240 | 12,160 
a > Q¢ 
| 3 184,240 | 12,160 
: 1879, 94,400} 134,000! 1.32 | 
Saint Lé 1880, 123°160| 148000 | 1°200 | VeF- a | ee eee 
iat Sitaee | yaceee| cece MMB Pree Soe] saree! “gan 
nesclh, Moin ,0S80 1881} 42,200 172,000 | 8,760 
Yo 1879 250,400 70, 88 ‘ * 
1881) 684 "340 ja a Pye Vesoul bros saan 391,800 320 
| 4,8: 1881) 14,360 | 326,920 320 
Averages. 
Bills held. | Cash held. Current 
= | accounts. 
a it. = ‘eae 
. 87 : £ 
Recapitu- oie 11,5 183,800 26,504,280 1,710,840 
lation) 1S 15,543,280 | 37,750,400 | 1,783,800 
880 22,338.400_ | 43,169,320 ' 4 748,400 
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RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1881. 
First Six Monrtus. 
| Total of 
E Particulars of Expenditure. —, Paris. Branches. columns 1, Total. 
. =" 2&3. 
- £ | T 73 £ s £ 
‘*« Contributions directes” .. — | 4,969 3,784 8,753 
Tax of 3 per cent. upon the div idend.. +| 25,964 | — — | 25,964 
Stamp-duty on the circulation --| 18,000 —_— — | 18,000 
Stamp-duty on the shares, and sundry 
stamps as “ ee oe 1,100 | 80 117 1,297 | 
45,064 | 5,049 | 3,901 | 54,014 | 
‘ Expenses of carriage of specie and 
| notes .. «| 4,000; — — 4,000 
| Net expenses of the business... ee 3,796 | 104,655 82,879 | 191, 5330 | 
‘4 Total expenses of the business ..| 52,860 | 109,704 | 86,780 | 249,344 | 
Deduct from this the tax of 3 per | 
cent. included in the amount of the | aes | 
dividend. ~~ w= we See _ — 25,964 | 
26,896 109,704 | 86,780 | 223,380 | 223,380 
, Rebate of interest at Paris and the —_ } 
% branches... - 16,627 | 57,868 | 104,495 | 104,496 
D Gross dividend on the 182, 500 shares | | 
, at £4. 14s. 10d. per share 4. = ..) a ae _ 865,464 
D Losses onadvances .. eel — -- | — — | 8,894 
im ae of anofficial: at Perpignan| = a na = 4 1,223 
: Balance of profit not divided .; . +| — = | — — | 2,622 
0 ae ee Sa _ _ — 1,200,678 
0 Szconp Srx Monrus. 
0 i -— to 5 | s | @ 
0 “ Contributions directes’’ .. os] — | 4,983 3,962 8,945 | 
—_ Tax of 3 per cent. upon the dividend..' 30,479 | — _ 30,479 | 
0 Stamp-duty on the circulation --| 18,000, — -- 18,000 | 
0 Stamp-duty on the shares and sundry 
0 stamps ¥ ' cia +} 1,100 | 80 117 1,297 
6 ; 49,579 | 5,063 | 4,079 | 68,721 
0 Expenses of carriage of specie and 
0 notes .. of 6004) = -— | 4,000 
Net expenses of the business. . ++] 4,028 | 112,845 | 97,309 | 214,182 
30) | | 
20 Total expenses of the business ..} 57,607 | 117,908 | 101,388 | 276,903 
0 Deduct from this the tax of 3 per 
= cent. included in the amount of the | 
10 dividend. ee we we] 80,479 | — — | 30,479 
20 
20 "| 27,128 | 117,908 08 | 101 101,388 | 246,424 | 246,424 
_ Rebate of interest at Paris and the wel | 
branches ee — | 96,988 | 109,579 | 205,667 | 205,667 
Gross dividend on the 182, 500 shares 
at £5. 10s. 94. per share ee — | — | _ | —  /|1,015,979 
Set aside for buildings at Paris and | 
the branches . — | — | — | — 216,000 
Set aside towards meeting losses by 
agents — | _ _ _ 1,440 
Grants to the staff at Paris and. \ ‘ | 
the branches . ° ~ | — — | — 18,000 
Balance of profit not divided. ea om 7 =e a 4 ies 4,106 
ON a is aa Sige TE cea lg — 1,707,616 
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RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1881. 


163rp DivipEND, 














| Total of 
F Columns 

Paris. | Branches.| 1,2 &3 

added 

together, 

£ | £ £ 
| 

38,880 50,102 88,982 
— _ 2,704 
377,335 | 359,676 | 737,011 
— — 193,885 
92,207 58,366 |. 150,573 
3,176 421 3,597 
1,925 3,095 5,020 
9,786 2,556 12,342 
143 143 
1,596 387i 1,967 
200 —_ 200 
176 417 593 
1,023 795 1,818 
141 — 141 
1,075 — 1,075 
—- 528 528 








Particulars of Receipts. | — 
' 
| 
} & | 
Rebate brought forward from the preceding six | 
months .. ee | — | 
Balance of profit not divided brought forward 
from the preceding six months ~~ oo| 2,704 
Discounts during the six months “ — 
Arrears on securities belonging to the Bank oo | 193,885 | 
Interest on advances on securities oo | -- 
Do. do. coin and bullion oe! — | 
Commission on drafts at sight and remittances. . —- | 
Transfer fees, commission on payments, and 
exchanges of securities. oe oa! -- 
Commission on coupons sent to Paris oe ee —_ | 
Commission on bi!1s collected in the provinces — | 
Premiums on gold andsilver .. oe — | 
Receipts on bills overdue (1860-1871) .. ~ | 
Overdue interest on protested bills oe oe | — 
Sale of old materials. oo} a 4 
Interest on advances to the Public Treasur ae — | 
Sundry profits .. ee “ “ oe | me | 
| } 
. | £196,589 


Total .. wa re nis is 


| 476,470 | 1,200,579 
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Rebate brought forward from the preceding six 
months .. 

Balance of profit not divided brought forward 
from the preceding six months ° 

Balance of credits for the expenses of working 


in1880 .. . oe e 


Discounts during the six months 


Arrears on securities belonging to the Bank eal 


Interest on advances on securities ‘ 

0. do. coin and bullion 
Commission on drafts at sight and remittances. 
Transfer fees, commission on payments, and 


exchanges of securities. . oe oe 


Commission on parcels of precious metals 
Commission on cashing drafts at sight .. 
Commission on coupons sent to Paris .. 
Receipts on bills overdue (1860-1871) .. 


Overdue interest on protested bills .. ee 


Sale of old material * se 


Sundry profits .. oe oe s 7 


Onl i “a ne x oe nd 


| 





£ 1 
2,622 
21,495 | 


| 
| 

ea 
199,486 | 
| 


11 


PSECHERA 


| 
| 
£223,603 | 


794,132 


£ £ 
57,868 | 104,495 


_ 2,622 
on 21,495 
524,265 |1,076,170 
em 199,486 
94,034 | 270,237 
690 4,350 


2,667 | 4,645 
2,355 | 13,041 
7 


380 2,022 
152 152 
6,197 6,543 
1,042 2,076 
— 44 
232 232 











689,882 1,707,617 
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AVERAGES OF THE AMOUNTS AND THE DATES THE BILLS DISCOUNTED BY THE BRANCHES OF THE 
YEAR 1881. 
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BANK OF FRANCE HAD TO RUN DURING TH 
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Reports of Joint Stockh Banks. 


AUSTRALIAN JOINT STOCK BANK. 
Firty-NinTH report presented to the shareholders at the half-yearly gencral 
meeting, held at Sydney, 20th July , 1882 :— 

The directors have pleasure in submitting the report for the half-year ending 
30th June, 1882. The accounts have been examined and certitied by the 
auditors. The net profits for the half-year, after deducting rebate on bills, interest 
on fixed deposits, and providing for all bad and doubtful de »bts, amount. to 
£38,118. 10s. 11d.; to which has to be added the balance of undivided profits 
from 31st De cember, 1881, £5,912. 0s. 1d.; making available for distribution, 
£44,030. 1ls.; to be appropriated as follows:—To reserve fund £5,000; to 
dividend at rate of 10 per cent. per annum, £25,000; to bonus of 2s. per share 
(equal to 2} per cent. per annum), £6,250—36,250 ; leaving a balance to be carried 
forward of £7,780. lls. During the half-year branches of the bank have been 
opened at Bega, Bombala, Cobargo, Cooma, Girilambone, and Wollombi in New 
South Wales. 





Balance-sheet, 30th June, 1882. 























Dr. 
Capital paid up, £500,000: reserve fund, £185,000 ; ee 
and loss, £50,308. 4s. lld. .. ee ; oe £735,303 4 11 
Note circulation . ar Sa ee 354,112 0 0 
Bills in circ ulation and other liabilities S _ ee oe 633,608 8 6 
Deposits .. we ee ne ‘ee a we — 3,705,317 15 11 
£5,428,346 9 4 
Cr. 
Coin and bullion. ee we ‘ce ie £692,236 3 9 
Cash balances and notes of other r be inks wn ia ig 285,680 8 11 
Government securities .. ee oe ee ee a 102,993 10 8 
Bank premises .. = ss 145,814 4 3 
Bills discounted, and other debts due to the bank .. a 4,201,622 1 9 
£5 5,428,346 9 4 
PROFIT AND LOSss. 
Dr. 
Rebate on current bills .. ee ae ee oe iss £26,277 13 11 
Reserve fund we wa ia sie 6,000 0 0 
Dividend at rate of 10 per r cent. ‘per : annum .. ° 25,000 0 06 
Bonus of 2s. per share on 62,500 shares —_ to 2} per cont. 
perannum) .. oe ee 6, 2! 250 0 
Balance carried forward to next half- -year ee eis oe 7,780 11 © 
£50,308 4 11 
Cr. 
Balance brought forward from last half-year ee ee £5,912 0 1 
Profit for the half-year 30th June, 1882 — ee ee ae 44,396 4 10 


_ £50, 308 4 11 
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RESERVE FUND. 
Balance from 31st December, 1881 os oe ae £185,000 0 0 
Amount from profit and loss .. we oe se ats 5,000 0 0 





£190,000 0 0 








Epwarp Lorp, Chairman. 

Vincent W. Grsiin, General Manager. 
AuBert A. Smitu, Audit 

Georce Duruam, \ ome 





BANK OF BENGAL. 


Rerort by the directors for the half-year ended 30th June, 1882. For the first 
four months of the half-year there was a full trade demand for money at high 
rates of interest, but in May and June business was on asmaller scale, and rates 
were gradually reduced. ‘lhe bank’s average rate for demand loans for the 
whole period was 8°17 per cent. The net profit at head office and branches, 
including Rs. 38,665-15-10 brought from the previous half-year, amounted to 
Rs. 15,74,074-2-10, which the directors appropriated as follows:—I. In pay- 
ment of a dividend at the rate of 10 per cent. per annum, Rs. 10,00,000. 
II.—Transfer to reserve fund, Rs. 3,00,000. III.—Transfer to gratuity and 
pension fund, Rs. 60,171. IV.—Carried forward to profit and loss account of 
the current half-year, Rs. 2,13,903-2-10. Total, Rs. 15,74,074-2-10. The 
directors have pleasure in stating that no provision is required for bad or 
doubtful debts, either at head office or branches. During the half-year, Mr. D. 
G. Landale, Mr. F. Clarke, Mr. C. H. Moore, and Mr. J. Flemington, resigned 
their seats as directors, and the Board, by virtue of Section 29 of the Presidency 
Banks Act, appointed in their stead, Mr. W. Alexander, of Messrs. Geo. 
Henderson and Co., Mr. L. P. D. Broughton, Administrator General of Bengal, 
Mr. H. N. Gladstone, of Messrs. Gillanders, Arbuthnot and Co., and Mr. J. J. 
Guise, of Messrs. Gisborne and Co. At the annual general meeting in August, 
Mr. W. Alexander and Mr. J. J. Guise retire from office as directors, but are 
eligible for re-election. Auditors will also have to be elected, and their 
remuneration fixed. The present auditors, Mr, H. W. I. Wood and Mr. W. A. 
Browne, offer themselves for re-election. In March last, the directors granted 
leave of absence for 10 months, on medical certificate, to Mr. R. Hardie, secre- 
tary and treasurer, and appointed Mr. W. D. Cruickshank, deputy secretary, to 
officiate during his absence. The usual half-yearly statements of accounts and 
the report of the auditors are annexed. 


Statement of the affuirs of the Bank of Bengal for the half-year ending 
30th June, 1882. 
LIABILITIES. Rs. a. p- 
Capital paid up .. o0 * ee ee e oe .. 2,00,00,000 0 0 
Reserve fund .. sia oe ee a = .»  *338,11,886 4 4 
Public deposits at head office, Rs. 89,49,656-2-5 ; ditto, ditto 


at branches, Rs. 2,07,57,169-13-5 .. oo oe .. 2,97,06,825 15 10 
Other deposits at head office and branches .. - .. 2,75,97,555 14 8 
Bank Post Bills, &e. .. A ne es sis x 3,81,865 13 3 
Sundries .. oe os =< we a ee = 17,99,197 6 9 





Rupees 8,27,97,331 6 10 





* Rs, 4,08,176-4-3 of which repre: e :t amount of o!d notes still outstanding of the bank’s 
circulation which was withdrawn in 1862. 








840 Bank of Bengal. 


ASSETS. 


ts. &. p- 
Government securities .. isa ws sits i oo 83,59,896 2 0 
Other authorised investments .. ee 45,72,020 0 0 
Loans on Government and other authorised securities. 61,738,529 3 10 
Accounts of credit on ditto, ditto ne ee oo oe 34,738,237 3 0 
Bills discounted and purchased ss i me oo 2,05,08,017 9 4 
Balances with other banks ai me ara a a 5,82,670 14 4 
Bullion .. re . ee ‘is ie ss ee 5,71,512 12 4 
Dead stock bi ee Sve we ée ae -_ 11,85,827 13 2 
Stamps .. zy oe oe a és sie a 7,713 1 0 
Sundries .. ‘it oe ae aie os ‘fe a 7,25,029 2 2 





Cash and currency notes at head office, Rs. 1,11,27,643-3-0 
Cash and currency notes at branches, Rs. 1,89,16,034-6-6 3,00,43,677 9 6 





Rupees 8,27,97,331 6 10 





PROFIT AND LOSS ACCOUNT. 


RECEIPTS. 

Ris. a. p. 
Amount brought forward from last half - yeur, 
Rs. 38,665-15-10; Amount received in interest, discount, 
exchange, — &c., at head office and "ranches, 

Rs, 19,93,553-15-10 , as as ote — 20,32,219 15 §$ 


DISBURSEMENTS, 


istablishment at head office and __ branches, 
Rs. 3,41,399-12-4; Pensions, Rs, 8,371-10-3 ; Directors’ 
fees, Rs. 9,331; Auditors’ fees, Rs. 2,500; Law 
charges, Rs. 1,379-1-3. ContincgnciEs — Stationery, 
ts. i7,260-8-8; Lighting, Rs. 2,808-0-9; Printing, 
Rs. 2,339-11-1; Advertisements, Rs. 1,525-11-3; Rent 
of branch premises, assessments, and miscellaneous 
charges at head office and branches,Rs.45,824-1-9; allow- 
ance for wear and tear of bank property. Rs. 25,406-3-6 4,658,145 12 10 





Net profit 15,74,074 2 10 





Amount set aside for payment of a dividend at the rate of 
10 per cent. per annum, Rs. 10,00,000; amount trans- 
ferred to reserve fund, Rs. 3,00,000 ; amount transferred 
to pension and gratuity fund, Rs. 60,171; balance carried 
forward to profit and loss new account, Rs. 2,13,903-2-10 15,74,074 2 10 
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RESERVE FUND. 


Balance on 31st December, 1881, Rs. 30,11,966-4-4; Bank Rs. a. p. 
of Bengal notes paid during the half-year, Rs, 80 a! 30,11,886 4 4 
Amount transferred from profit and loss account .. xe 3,00,000 0 0 








Rupees 33,11,886 4 4 





J. Gorpon, 
Chief Accountant and Deputy Secretary. 


W. D. CruicksHaneE, 
Officiating Secretary and Treasurer. 


H. W. I. Woon, a 
W. A. Browne, } Auditors. 
Calcutta, 19th July, 1882. 


BANK OF EGYPT. 


Revort presented to an extraordinary general meeting of sharcholders, held 3rd 
August, 1382 :— 

The directors of the Bank of Egypt present to the shareholders a statement of 
accounts, in accordance with the usual practice at this period of the year. It 
must be obvious to the shareholders that, in view of the events which have taken 
place in Egypt, the accounts, though substantially correct, cannot be considered 
as final. ‘Fhe entire cessation of commercial operations, and the dispersion of 
the bank's clientéle, render it necessary that business shall to some extent be 
resumed before the position of several of the most important items in the 
accounts can absolutely be verified. It has not been deemed advisable to make 
any statement of profit and loss, the amount at credit of that account being in- 
cluded in current and cther accounts (creditor), and carried forward. Instruc- 
tions have been given to the staff to return to their posts, which orders will no 
doubt have been carried into etfect by the time this report isin the hands of the 
shareholders. At the end of the year the balance-sheet will show the result of 
the twelve months’ working, instead of being only for the half-year as usual. 
The Directors do not think it advisable, for the reasons above stated, to recom- 
mend an interim dividend. 


Statement of Accounts, 30th June, 1882. 
| LIABILITIES, 

Capital paid-up .. ee is oe oe a6 .. £250,000 0 0 
Reserve .. ve ee «s os oe oe oe $5,000 0 0 
Bills payable ie os ioe owe oie wi “ 48,058 18 7 
Current and other accounts, including items of profit and loss 

for the six months, and the balance of £3, 531. 14s. 6d. 

Lrought forward from last half-year... tye cx . 97,166 2 1 





—_— 


£480,225 0 8 
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ASSETS. 
Cash oe ve ee ee ee ee fe -. £15,799 5 4 
Bills receivable .. ee a om se es ea 259,180 18 5 
Egyptian government and other securities .. oe oe 26,749 7 6 
Bank premises—Alexandria and Cairo .. _ oe re 14,000 0 0 
Current and other accounts oe ee “e en i 164,495 9 5 
£480,225 0 8 





Grevitte H. Patmer, Chairman, ) 

Henry C. Kay, Deputy Chairman, Directors. 
Artuur R. GRENFELL, ) 

Evwarp Cuesuire, Secretary. 


We have examined the foregoing accounts with the books at the London 
office, and with the iuterim returns received from the managers in Egypt, and 
find them correct. 

Price, Waternovse & Co., \ _ 
Epwarp WriG3T, 


London, 26th July, 1882. 


BANK OF ENGLAND. 


A GENERAL court of the Governor and Company of the Bank of England was 
held on the 14th September, in the Bank Parlour, under the presidency of Mr. 
Henry R. Grenfell. 

The Governor stated that this was one of the quarterly general courts 
appointed by the charter, and one of the half-yearly general courts appointed by 
the 12th bye-law for the making of dividends. The net profits for the half-year 
ended the 31st August last had been £761,080. 15s. 8/7., making the amount of 
the “rest”? on that day £3,772,236. 17s., and after providing a dividend of 
£5. 5s. per cent., the “rest’’ would be £3,008,204. 17s. The court of directors 
therefore proposed that a half-year’s dividend of interest and profits be made on 
the 5th October next of £5. 5s. per cent., without deduction on account of 
income tax. 

Mr. John Jones, in seconding the motion, observed that the improvement’in 
their dividend of course silenced all criticisms as to the management. He pro- 
ceeded to inquire on what basis the governor and the directors determined the 
rate of current interest, and wished to know whether it would be possible to 
give any statistics of the securities which went to and fro between us and 
Kurope and the United States and foreign nations. He desired also to know 
what precautions were taken by the directors as to insuring the safety of the 
bank from fire. 

The Governor, in reply, said he was quite sure that it would be impossible for 
Mr. Jones to peruse the economical literature of the day and the money articles 
in the newspapers without being able to find the various arguments pro and con 
for raising or reducing the rate of interest. There was much less mystery in 
these affairs than formerly, and not only were the directors, like other persons, 
very much enlightened by what they read in the press on the subject, but there 
were also considerations which might be brought to their notice, some confi- 
dential, some not, enabling them to arrive at just conclusions as to the rate of 
interest. Ti.at was the method they pursued, and their only desire was to arrive 
at such a conclusion as should be satisfactory to the proprietors, the courttry at 
large, and the great commercial bodies of which they believed themselves to be 
one of the great centres in the metropolis. He had not prepared himself to 
answer the question as to securing their premises from fire. One of the best 




















Bank of British Columbia. 843 


securities, however, was that there should be an organised body of persons for 
the purpose, who periodically tested their powers, and saw that everything was 
in working erder. That was the practice steadily pursued by them, and every 
now and then what was called on board ship ‘‘ beating to quarters ’’ took place. 
He then put the motion, which was carried unanimously, and subsequently 
intimated that the dividend warrants would be delivered and paid on the 6th of 


October. 





BANK OF BRITISH COLUMBIA. 


Report of the directors to the proprietors at the general mecting, 12th Sep- 
tember, 1882. 

The directors, in submitting to the sharcholders the statement of accounts for 
the half-year ended 30th June last, have to report that after paying all charges, 
deducting rebate of interest on bills not due, and making provision for bad and 
doubtful debts, the balance at the credit of profit and loss account at that date 
was £14,019. 8s. 1d., which they propose to appropriate as follows, viz. :— 
£10,380 in payment of a dividend for the half-year at the rate of 6 per cent. per 
annum (free of income tax) ; adding £2,000 to the reserve fund, which will then 
amount to £40,000 ; and leaving £1,639. 8s. 1d. to be carried forward. 


S‘atement of Liabilities and Assets at Head Office and Branches, 30th June, 1882. 


LIABILITIES. 


C vapital paid up .. ree ee oe i a .. £346,000 0 0 
Reserve fund os 6 ee me 38,000 0 0 
Notes in - circul: ation, £102, 802. be. 3d.; current accounts 
and deposits, £450, 115. 13s. 9d.; bills payable, 
£146,176, Ils. 2d.; other current _ liabilities, 
£40,997. 14s. 4d. ae 740,092 0 6 
Balance of profit and loss account on 30th June, 1882 ar 14,019 8 1 


£1,138,111 8 7 











ASSETS. 
Specie at branches, £186,299. 7s. 3d.; cash at bankers, 


£16,369. Os. 3d.; gold barsand gold dust, £1,541. 11s. 7d. £204,209 19 1 

Three per cent. Consols, £50,828. 2s. 6d. ; United States 
Government securities, £21,259. 13s, 2d... : ae 72,087 15 8 
Bills receivable .. ays ae os se me 172,941 10 2 
sills discounted and loans ee re si ne a 629,828 19 5 
Other securities .. = a ies eae ae 31,488 2 0 
Bank premises and furniture ‘ oe oe si ‘ce 27,555 2 38 
£1,138,111 8 7 


We have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same to be correct. 


J. R. Ropertson : 
Wynpuam Gipns, } Auditors. 








844 City Bank, Sydney. 


Profit and Loss Account, 30th June, 1882. 
* ee 
Charges to 30th June, 1882, including rent, salaries, and 
other expenses at head office and branches, £7, 962. 15s. 62. ; 
State taxes, £1,587. 12s. 6d. . oe oe 
Amount written o'f furniture account. Pe a 
Directors’ fees . 
Balance at date propose 1d to be dealt with as ‘follows, viz. :— 
Dividend (37th) for the last half-year at the rate of 6 per 
cent. per annum, £10,380; reserve fund, £2,000; to be : 
carried to profit and loss new account, £1,639. 8s. id. és 14,019 8.1 


£24,442 4 9 
Bako. 
Cr. 
Balance brought from last account .. £1,024 4 1 
Profit for six months ended 30th J une, 1882, ‘after deducting 
income tax and rebate of interest on. bills not due.. abe 23,418 0 8 


£24,442 442 4. 


H. Hueues, General Manager. Rosert GILtLesris, Chairman. 
A. M. Forsyrnu, Accountant. E. Cotvitz, Deputy-Chairman. 
H. D. Harrison, Director. 
J. R. Ronertson — 
Wynpuam Ginnrs, | Auditors. 


CITY BANK, SYDNEY. 
Report of the board of directors to the proprictors at the thirty-seventh half- 
yearly general meeting, 14th July, 1882 :— 

The balance-sheet of the assets and liabilities of the bank on the 30th June 
last, with the usual statements showing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net pro- 
fits, after deducting rebate on current bills, interest on fixed deposits, providing 
for bad or doubtful debts, and defraying all expenses of management, amount to 
£15,261. 3s. Id.; to which is to be added balance from last half-year, 
£2,083. 14s. 3d.; making available for distribution, £17,344. 17s. 4d.; which 
the directors recommend for appropriation as follows, viz. :—dividend at the 
rate of 10 =i rv — per annum, £12,000; reserve fund, £2,500; balance to next 
half-year, £2 . 17s. 4d :—£17,344. 17s. 4d. 

Dr. Liabilities and Assets at 30th June, 1882. ~ 
Capital paid up .. is bs ws . oe £240,000 0 
Reserve fund se oe ne we ‘i 90,000 0 
Notes in circulatio: - as oe a a 41,306 10 
Deposits and other Vi silitie Moe sie ° es ae 1,167,097 11 
Profit and loss... a is i es 21,054 6 5 


£1,559,458 $ 1 





Cr. 
Coin and bullion on hand, £170,449. 17s. 2d. ; cash balances, 

£57,383. 19s. 7d. ‘ oe sie £227,883 16 9 
Bills discounted and other deb ts due to » the bank ae . 1,307,988 9 10 
Bank premises and furniture ., e4 ie - : 23,636 1 6 





Commercial Bank: of Australia, Limited, 


PROFIT AND LOSS. 


’ Dr. : ; 
Rebate on bills discounted current at 30th June, 1882 a £3,709 
Dividend for half-year at the rate of 10 per cent. 
anmim .. oe ee ee ue 


a i 12,000 
Transferred to reserve fund 


2,500 


Balance of undivided profits carried to next half-year i 2,844 17 


£21,054 6 6 
= 

Cr. 
Balance of undivided profits at 31st December, 1881 os £2,083 14 5 
Profits for half-year ended 30th June, 1882.. sis oe 18,970 12 2 
£21,054 6 4 


ame eee NRTA a 
RESERVE FUND. 

Dr. 
Balance at this 20th June, 1882 oie ° a £92,500 0 0 
—— 

Cr. 
Balance at 31st December, 1881 ~— . “a ne ore £90,000 0 OU 
‘Transferred from profit and loss “s = ve oe 2,500 0 vu 
£92,500 0 0 


Witt. Nem, Manager, 


We hereby certify that we have examined the securities, compared the 
balances, and counted the cash in the City Bank, and examined the returns 
from the branches as at 30th June, 1882, and found the same as specified 
above, 

Rosert Wispdom, Audit 
Hatey C. D’Arpier, } a 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


Tuirty-First half-yearly report presented to the shareholders at the general 
meeting, Ist August, 1882. 

The directors have pleasure in submitting to the shareholders the subjoined 
statement of the bank’s affairs as on 30th June last, duly audited, and recom- 
mend that of the available balance at credit of profit and loss account the 
sum of £16,000 be appropriated to the payment of a dividend, at the rate 
of eight per cent. per annmn: £5,000 be transferred to the reserve fund 
(making it £50,000) ; and that the balance (£2,747. 1s. 1d.) be carried forward 
to next half-year. The directors have the further pleasure of reporting 
that the object of the general manager’s visit to England has been success- 
fully accomplished, arrangements having been mad by him for opening 
on the Ist of the present month, an office of the Bank at 67, Cornhill, London, 
under the management of Mr. George Niven, late of the London office of the 
Queensland National Bank. The directors antivipate that this important step 
will result in a large extension of the bank’s exchange and general mercantile 
business. During the past half-year agencies of the bank have been opened at 
Rushworth and Pakenham, 
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Commercial Bank of Australia, Limited. 


Balance-sheet for the half-year ending 30th June, 1882. 

Dr. 
Proprietors’ capital, £400,000 ; reserve fund, £45,000 ; 5 ya 

and loss, £23,747. 1s. ld. - ee ne .. £468,747 1 1 
Notes in circulation ¥s ia a oa ne ond 143,633 0 0 
Bills in circulation : es a ws ee ee 757 15 10 
Balances due to other banks wt we = as ie 4,762 12 2 
Deposits, £1,702,824. 5s. 9d.; interest accrued thereon, 

£12,379. 3s. 9d. . ee ee os oe .» 1,715,203 9 6 





£2,333,103 18 7 

Cr. , 
Coin and bullion, £249,899. 12s. 1d.; balances due from 

other banks, £10, _ 178. oe oe ee ee -. £260,689 9 
Debentures Fe a are oe os a a 25,000 0 
Bank premises... ee 58,491 11 
Australian and European "bank advances in liquidation oe 8,979 11 
Bills receivable and other advances... oe oe «- 1,979,943 6 


£2,333,103 18 


PROFIT AND LOSS ACCOUNT. 

Salaries paid, head office and 48 branches and agencies 

Rent and other charges .. + oe ote we 

Bank note tax ee wie er v6 ay ota = 7 
Balance... a ‘ia $0 ici i i ee 23,747 


£45, 45,487 1 18 5 
a 
PROPOSED TO BE APPROPRIATED AS FOLLOWS :— 
Dividend at 8 per cent. pes, annum = = oh re £16,000 
Reserve fund ‘ . Ha Rid 5,000 
Balance of profit and loss 1 new account i $i ‘i 2,747 


£28,747 
Balance from lasthalf-year _... £2,375 
Gross amount of profits, less deductions for bad and ‘doubtful 


debts, and interest accrued on deposits os ae es 43,112 


£45,487 


ee, 
Balance of profit and loss account ora ie ee ue £23,747 


Balance of profit and loss new account we ae a £2, AT 


We certify that the above is, in our opinion, a true and correct statement of 
the affairs of the Commercial Bank of Australia, Limited, on the 30th June, 
1882. 

W. H. Tucker, : 
W. G. Srrice, } Auditors 








woe —= 
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COMMERCIAL BANKING COMPANY OF SYDNEY. 


Sixty-E1GHTH report presented to the shareholders at a general mecting, held at 
the banking house, George-street, Sydney, 21st July, 1882. The directors have 
pleasure in submitting to the shareholders the position of the bank on the 30th 
June last. After deducting rebate on current bills, reducing premises account, 
Focthe note tax, making ample provision for bad and doubtful debts, the profits 

rthe half-year ‘amount to £85,990. 5s. 8d. ; add undivided balance from last half- 
year, £8,692. 15s. 5d.—£94, 683. 1s. 1d., which the directors appropriate thus :— 
To payment of a dividend for the half-y ear at the rate of 25 per cent. per annum 
£75,000; Reserve for equalisation of dividends £10,000; Undivided balance 
£9,683. 1s. 1d.—£94,6838. 1s. 1d. During the half-year branches havé been 
opened at Candelo, Moss Vale, Paterson, and Tumut in this colony. This 
meeting will be called upon to elect a director, consequent upon the retirement 
by rotation of the Hon. L, W. Levy, who is eligible for re-election, and has 
given the requisite notice that he is a candidate for the office. It will also rest 
with the meeting to appoint auditors for the ensuing year. 


LIABILITIES AND ASSETS, 
Dr. 


Capital, £600,000; reserve, £600,000 .. ey oe .- £1,200,000 0 
Notes in circulation ; at ne ne -_ 483,406 0 
Bills in circulation os Be oe oe me 17,426 14 
Deposits and other liabilities .. G ae oe -. 6,469,909 10 
Profit and loss account... ; pe ¥ ae 106,195 10 


, £8,276,937 15 2 


0 
0 
7 
6 
1 


Cr. 
Coin and bullion in hand ie oe i .. £734,646 9 
Government securities .. oe oe oe oe ee 902,500 0 
Notes and bills of other banks .. - 20,835 16 
Bills discounted, and all debts due to the bank (inc eluding 

cash balances). se ee -. 6,439,955 9 
Bank premises, furniturd, &e. ore ee ve ae ae 179,000 0 


£8,276,937 15 2 
PROFIT AND LOSS ACCOUNT. 

Dr. 
Rebate on current bills .. -» £11,512 
Dividend account for payment of adividend for pa st half-y ear 

atthe rate of 25 per cent. per annum.. oe oe ee 75,000 
Reserve for equalisation of dividends .. a 10,000 
Balance of undivided profit carried to next half- -year . a 9,683 


£106,195 10 1 

Cr. 
Amount undivided from last half-year .. te “ £8,692 15 6 
Profit for half-year ended 30th June, 1882... sve ee 97,502 14 8 


———— ee, 


£106,195 10 1 
——a aS 
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Reserve fund ee oe ee oe ee ee -- £600,000 0 
Reserve for equalisation of dividends .. ee i a 10,000 0 0 





£610,000 0 0 


T. A. Dipus, General Manager. 
We hereby certify that we have examined the securities, compared the 
balances, and counted the coin in the Commercial Bank, as on the 30th June, 
1882, and that we have found the same as os in J es balance sheet. 
. T. Gepys, : 
H.E. A, Awan, } Auditors, 
Sydney, 12th July, 1882. 





LAND MORTGAGE BANK OF VICTORIA, LIMITED. 


Tuirty-srxtu half-yearly report. 

The directors submit herewith the annexed statement of accounts for the 
half-year ended 30th June, 1882. The gross profits for the half-year amount to 
£18,979. 2s. 4d., which with £789. 7s. 2d. brought forward from last account 
makes a total of £19,768. 9s. 6d. After payment of current charges at Head 
Office, and at London to date of advices, and providing for interest on deposits 
and debentures, there remains a Balance of £5,845. 5s. 6d., which it is proposed 
to distribute as follows :—To dividend at the rate of 8 per cent. per annum on 
the paid-up capital, viz., £125,000—£5,000 ; to balance forward, £845. 5s. 6d. 
~~£5,845. 5s. 6d. ‘ 


General Balance-sheet for the Half-year ending 30th June, 1882. 
(London Accounts to 31st March, 1882.) 


Dr. 
Subscribed capital £625,000, less uncalled £500,000 mr £126,000 0 0 
Debentures and interest. . a <a a a ad 353,121 17 1 
Deposits and interest .. ro ee air se oe 124,147 1 9 
Current accounts.. -_ ~ re He is as 13,627 10 8 
Shares fully paid.. ve i oe ‘ie se me 3,400 0 0 
Unclaimed dividends .. - “ - ‘is ot 87 12 3 
Reserve fund .. ss ‘Ko oes a a as 15,000 0 0 
Profit and loss ., ie a os ‘ie - we 5,845 5 6 


—_—- — 


£640,229 7 8 


—_ 
ERT ere 





Or. 
Loans and interest owing wis se ae ‘a ais £585,373 13 1 
Bank premiees and furniture .. oe 2 ” ae 17.270 0 0 
Cash in banks, head office, and Londo ee ee oe 37,585 14 2 
£640,229 7 3 
——— 

PROFIT AND LOSS ACCOUNT. 

Dr. 

Deposit and Debenture, interest and rebate on bills. . ar £10,846 11 4 


Charges—rent, salaries, directors’ fees, advertising, and 








other expenses at head office, and London.. 3,076 12 8 
Balance forward... 7 a it eo ss Ss 6,845 5 6 
£19,768 9 6 





ae Sa 














Mercantile Bank of Sydney. 


Cr. 
Gross profits es xc £18,979 2 4 
Balance brought forward from last half-y car ais es 789 7 2 


£19,768 a 6 


We hereby certify that we have examined the books and accounts of the 
Land Mortgage Bank of Victoria, Limited, and the above is in our opinion a 
true and correct statement of the Company’ 8 affairs on the 30th June, 1882. 


ANDREW Burns, ) 
Joun J. SMART, f Auditors 





MERCANTILE BANK OF SYDNEY. 


Rerort for the half-year ending 80th June, 1882. 

The directors beg to submit to the roprietors the following report of ths 
results of the business during the half-year ending 30th June, 1882. The 
accounts now presented show that the balance at the credit of profit and loss, 
after deducting accrued intcrest on fixed deposits and current accounts, and after 

roviding for all bad and doubtful debts, amounts to £39,714. 4s. ld. This 
ee the directors have appropriated as follows, viz. :--1. Expenses of man- 
agement at Sydney, London office and branches, including directors’ and 
auditors’ fees, salaries, rent of premises, stationery, Kc., &c., £6,468. 16s. 10d. ; 
2. Rebate on bills discounted not due on 30th June 30th, 1882, £14,102 5s. 9d. : 
3. Reserved Fund, £3,196; 4. In a of a dividend at the rate of 9 per 
cent. per annum, #13, 500—£37 s177. 2s. 7d.; leaving a balance of undivided 
profit amounting to £2,537. ls. 6¢. It devolves upon the meeting to elect a 
director in the room of G. 8. Caird, Esq., who retires in the terms of the deed of 
settlement but is eligible for re-election, and has given the requisite notice that 
he is a candidate. It is also necessary to elect two auditors in the room of James 
Scroggie, Esq., and H. E. Cohen, Esq., both of whom are eligible for re-election. 
Branches of the bank have been opened at Girilambone, Gosford, and Nyngan, 
since last half-yearly mecting. 


Balance-sheet, June 30th, 1882. 











Dr. 
Capital, paidup .. oe ie oe és oe .. £800,000 0 0 
Reserve fund we ag i os ia és i 114894 0 0 
Notes in circulation ay oe “ ‘ie ae 21,476 0 0 
Deposits and other liabilities a Sie ea ae .. 1,094,785 19 8 
Profit and loss ie Se a ais ae a 89,714 4 1 

£1,572,869 14 9 

Cr. 
Coin on hand, £129,343. 118. 4d. ; cash y. ee 08.1d.; 

notes and bills of other banks, £796. 4s. 1d. .. .. $208,877 15 6 
New South Wales Government Debentures .. ss oo 79,411 5 6 
Bank premise ee 39,330 15 10 
Bills discounted, securities for advances, and other assets «- 1,238,781 1 7 
Expenses of management . oe oe oe ee “e 6,468 16 10 





£1,572,869 14 9 
SS 
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PROFIT AND LOSS. 
Dr. 


Expenses of management at Sydney, London offices and 
branches, including directors’ and auditors’ fees, salaries, 


stationery, rent of premises, and stamp duty oe £6,468 = 10 
Rebate on bills discounted, not due on 30th ru une, 1882 oe 14, 102 9 
Reserve fund ae oe oe Me 2,106 0 0 
Dividend at the rate of 9 per cent. per annum. ee 13,500 0 0 
Undivided balance to next account sg. a ae es 2,537 1 6 


| 


~ 
_ 


+ £89,714 


ee 


Cr. 





Undivided balance from last half-year .. ve ee ee £3,087 14 9 
Profit for half-year cnding 30th June, 1882 .. oe a 86,676 9 4 
£39,174 4 1 
Poe Ss rh es 

RESERVE FUND. 
Balance from last half-year oe oe oo ai «. £116,894 0 0 
Transfer from profit and loss —.. ae oe oe ee 3,106 0 0 





£120,000 0 0 





F. A. A. Witson, Manager. 
Hector ALLEN, Secretary. 
Examined and found correct. 


JAMES SckOGGIE . 
H. E. Cousn, : } Auditors. 





NATIONAL BANK, LIMITED. 


Rerorr presented to the proprietors at the half-yearly “general meeting, at 
Dublin, 27th July, 1882. 

The directors submit the following statement of accounts and the auditors’ 
report, showing the position of the Society on Friday, the 30th June, 1882 :— 


Balance-shtetpdiday, 30th June, 1882, 


— 


LIABILITIES. 


Capital paid-up .. -- £1,500,000 0 0 
Rest or undivided profits invested in new 3 per cent. stock 206,045 0 0 
Notes in circulation .. ae 1,499,494 0 0 
Due by the bank on deposits and current accounts . os 8,912,480 18 2 
Acceptances to bankers’ drafts and on security 691 12 0 
Net profits for the half-year, including £9,800. “Ls, 9d., * 

brought forward from 31st December, 1881 ee ee 89,332 1 9 





~ £12,207,993 11 11 
Ceara: ee 




















National Bank, Limited. 851 
ASSETS. 
Gold and silver coin at Irish branches os oe 6 £974,173 0 8 
Cash on hand and at the Bank of England .. o. _a 645,542 9 4 
Government stock and exchequer bonds... ee ee 1,094,163 16 1 
Government for rest, per contra ee 206,045 0 0 
Government stock lodged for metropolitan vestry ‘accounts 32,735 0 0 
United States government bonds, colonial a 
bonds, and other stocks we 369,612 19 2 
Advances on securities at call and at short notice ae ‘ 1,904,438 13 5 
Advances on securitics at 7 —. and current 
accounts ee ar ee s “ re 2,629,590 0 10 
Bills discounted . 4,088,520 16 0 
Bankers’ guarantee and securities held against acceptances, 
percontra . 691 12 0 
Bank premises in London, Dublin, and branches, frechold 
and leasehold .. oe ae oe sie me “ 262,680 4 5 





£12,207,993 11 11 
————————— 
a PROFIT AND LOSS ACCOUNT. 
vr. 
Total expenditure at the head office and all the ssa 
including rent, taxes, salaries, &c., &c. .. ° 
Half-year’s dividend to 30th June, 1882, being ‘ls. 
share, or 11 per cent. per annum, ‘payable on and after 


£78,734 15 7 





the 29th July, 1882 .. ‘ ee ore 82,500 0 0 
Carried to rest or undivided profits ae et ee 3,090 138 6 
Balance to credit of profit and loss new account .. oe 3,741 8 3 

£168,066 17 4 

Cr. Se 

Amount brought from last account .. £9,800 1 9 


Gross profits for half-year ending the 30th Ju une, after pay- 
ment of interest, income-tax, duty on circulation, and 
providing for bad and doubtful debts, £179,051. 15s. 7d. ; 
less rebate of interest on bills not due, £20,785 .. ae 158,266 156 7 





£168,066 17 4 





By balance to profit and loss new account .. os os £3,741 8 3 





Wi.iiam Emmens, Chairman, } 
H. F. Suarrery, Deputy Chairman, Directors. 
Apert H. Perre, 


London, 18th July, 1882. —_ 

We have compared in detail the above balance-sheet with the books of the 
bank and the certified returns from each branch, and in our opinion such balance- 
sheet represents a true and correct statement of the bank’s affairs as shown in 
said books and returns at the 30th day of June, 1882. We have also examined 
the securities representing the investments of the bank, and found the same 
correct. 


W. G. Sim, Secretary. 


Joun ABRAHAM, 
P. J. Rocua, Auditors, 
P. Maxwe tt, 
The profit and loss account of the bank for the past half-year shows a balance 
of £89,332. 1s. 9d. available for distribution. The board have declared a dividend 
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at the rate of 11 per cent. per annum, or 11s. per share (£10 paid) for the half- 
year, payable on and after Saturday, the 29th July. ‘The income-tax on the 
dividend is paid by the bank. The dividend absorbs £82,500, leaving a balance 
of £6,832. 1s. 9d., of which amount £3,090. 13s. 6¢., being at the rate of 3 per 
cent. per annum on the rest or undivided profits, has been carried to that account, 
and £3,741. 88. 3d. to profit and loss new account. The rest will now stand at 
£209,135. 13s. 6d. The hoard have to report the opening of a metropolitan 
branch of the bank at the Harrow-road. John Abraham, Esq., J.P., Patrick 
James Roche, Esq., and Patrick Maxwell, Esq., J.P., the present auditors, 
offer themselves to the shareholders for re-election as auditors of the bank. 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 


Tue half-yearly meeting was held 27th July, 1882:-- 

The profits for the half-year ending 30th June last, after providing for bad 
debts and rebate of bills under discount, amounted to £20,028, 10s. 2d., which the 
direstors resolved to appropriate as follows :—To payment of dividend of 10s. 
per share on 30,000 shares, £15,000 ; income tax, £417. 5s. 2d.; surplus carried 
to guarantee fund, £4,611 5s.; total, £20,028. 10s, 2d. 


Abstract of Accounts for the half-year ending 30th June, 1882. 
LIABILITIES. 


Bank capital (30,000 shares, £7 paid) .. oe “is -» £210,000 0 90 
Guarantee fund .. ee a ee ne oe" es 203,184 18 4 
Amount duo by the bank on deposit and current accounts... 1,103,210 10 8 
Drafts and notes in circulation.. oo Se ae a 53,263 4 6 


im) 


Profit for the half-year .. ae we oe oe “ 20,025 10 





£1,589,687 3 8 





ASSETS. 

Cash in hand and at London agents .. ee are ve 
Government securities, Indian guaranteed railway stocks, 
other investments and bills of exchange .. a aa 
Bank premises at Northampton, Daventry, Wellingborough, 


£76,283 6 11 
559,216 15 6 


Thrapston, and Oundle, and other freehold property .. 20,587 18 9 
Advances on current accounts, promissory notes, and mort- 
gaged securities ‘é ee ote xe ay ae 934,599 0 6 





£1,589,687 3 8 








Bank capital £210,000 0 0 





Guarantee fund, January 1, : 1882, £203,184. "18s, 4d; 
surplus profit, £4,611. 65... Bi oe ee oe 207,796 3 4 
Total of eapital and guarantee fund be £417,796 3 4 








Borme & Pace, Managers. 
Rosert Henry Hewirt, \ 
F.S. Perctvat, Directors, 
Wituiam Moxon, 


We beg to report that we have examined the foregoing balance-sheet, and 
are of opinion that it is a fair and full account, properly drawn up so as to 
exhibit a true and correct view of the state of the company’s affairs as shown by 
the books, which have been examined therewith. 

We have also examined the securities representing the bank's own invest- 
ments. 


26th July, 1882. Price, Watrernovse & Co. 
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WHITEHAVEN JOINT STOCK BANKING COMPANY. 


Firry-THrRp annual report to the shareholders, at the annual general meeting 
2nd August, 1882, Henry Collins, Esq., in the chair. 

The directors have now the pleasure of presenting their fifty-third annual 
report, and of stating that after defraying all current expenses and making 
allowance for all bad and doubtful debts, the net profits of the bank for the year 
ending 30th Junc, 1882, amount to £15,125. 16s. 6d., which with £2,446. 14s. 10¢., 
the unappropriated balance from last year, amount to £17,572. 11s. 4d. Out of 
the above profits the directors now declare a dividend of £4 per share, and a bonus 
of £1 per share, leaving a balance of £2,257. 9s. 3d. to be carried to next year’s 
accounts. The income tax is also paid by the bank. The amount of surplus fund 
and bank buildings remain the same as last year. See statement annexed. The 
directors have further to announce that Henry Collins, Esqy., is now the retirizig 
director by rotation, and they recommend that Henry Jefferson, Esq., of Spring- 
ficld, be elected in his stead. 

Annual Statement of Accounts for the year ending 30th June, 1882. 
Balance from last year’s account, £2,446, Its. 107.; net profits 
this year, £15,125. 16s. 6d. ee ee ve oe ee 
Dividend £4 per share, £12,000; bonus, £1 per share, £3,060 ; 





income tax, £315. 2s. 1¢. rie oe 16,315 2 1 
Balance to next year ae ei Ae te ru ~ B2ee7 F Ss 
—ae 

SURPLUS FUND. 
Remaining as per last year's statement .. a4 e .. £80,000 0 0 
cc 


BANK TPROFERTY. 
Bank buildings, and other frechold properties at Whitehaven, 
Maryport, and Penrith, valued at we =e ee .- £9,605 8 0 


a 
—p—— 


Aotices of Hew Books. 





The Bills of Exchange Act, 1882. With Explanatory Notes and Index. 

By M. D. Coatmers. London: Waterlow and Sons Limited. 

Tus edition of the Bills of Exchange Act has been prepared, with expla- 
natory notes, by Mr. Chalmers, the draftsman of the Bill. It is, of course, 
every way an advantage that such an edition should be prepared by 
the person who is most entirely conversant with all the details of the 
measure ; and as the Act came into operation immediately on its receiving 
the Royal Assent, it is obviously advisable for every man of business to 
have the volume in his possession. The Bill as originally prepared applied 
only to England and Ireland; but it seemed absurd that in the case of 
an instrument so readily passed from hand to hand as a bill, the rights of 
the parties to it should vary accordingly as it was made payable on one 
bank or the other of the Tweed, and the measure was accordingly ex- 
tended to Scotland as well. 

The notes which Mr. Chalmers has added to the Bill will be found very 
rerviceable in explaining many points of detail in it; they are written in 
very clear and untechnical language, and will enable any man of business 
to interpret and to understand its provisions. The arrangement is very 
convenient for ready reference. 
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Communications. 
To the Editor of * The Bankers’ Magazine.” 


BILLS OF EXCHANGE ACT, 1882. 


Dear Sir,—I have before me the Bills of Exchange Act, 1882, with 
explanatory notes by M. D. Chalmers, Esq., the draftsman of the Bill. 

There are one or two anomalies in it which I would like to point out 
_ which it would be desirable to correct in any new legislation on the 
subject. 

Ist. Sect. 24 enacts that in the case of a bill of exchange a banker 
paying the same with a forged endorsement cannot debit his customer 
(i.¢., presumably the acceptor) with the amount so paid. But in the case 
of bills on demand (sect. 60) and cheques, which are specified as coming 
under the head of bills of exchange (sect. 73),a banker on whom it is 
drawn paying the same in good faith, and in the ordinary course of busi- 
ness, is deemed to have paid the bill in due course, “although such en- 
dorsement has been forged or made without authority.” Plainly, a 
banker is liable if he pays a bill of exchange with a forged endorsement, 
but is not liable if he pays a bill on demand or a cheque drawn on him 
with a forged endorsement. 

2nd. It is not necessary for an accepted bill to be presented where it is 
made payable in order to render the acceptor liable (sect. 52 and sect. 19 
c.), but it is necessary to present a promissory note if, in the body of it, 
it is made payable at a particular place (sect. 87) to present it at that 
place in order to make the maker liable. This anomaly appears the 
greater if viewed in connection with sect. 89 (2). 

I remain, yours faithfully, 


Barnsley, 5th Sept., 1882. 


Dear Sin,—Referring to sections 73, 23 and 58, I think it may be 
argued that cheques paid into a bank unendorsed by the customer are 
bills transferred by delivery without endorsement, and that the customer 
consequently is not liable upon them and cannot be charged with them if 
returned unpaid. If correct, this is a serious consideration for bankers, as 
I should think nine-tenths of the cheques passing through their hands 
answer this description. 

Yours truly, 
MAnacER. 


Sept. 21st, 1882. 














Melbourne Banks’ Clearing House Returns. 855 


STAMP ACT. 

Srr,—A bill is drawn (on an impressed stamp which is dated September 
10th, 1882) at six months after date by a Manchester firm upon a client in 
Canada, and antedated Manchester, July 19th, 1882. This draft is 
domiciled in London by the acceptors. Does the fact that the bill is 
dated prior to the date of the stamp affect its validity, as in the case of 
pure inland bills, or is an exception made in case of bills drawn in Eng- 
land upon firms abroad ? 

A reply in your columns will oblige 


Manchester, Sept. 20th, 1882. 

[We are not aware that a bill is required to be dated after the date of 
| stamp, although a bill cannot be stamped after the execution thereof. 
—Ep. B. M.] 


A. B.C. 





ys 
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ERRATUM. 
In the statement published in the September number of this Magazine 
respecting the banking capital of the Country, the Lancaster Banking 
Company is erroneously described, at p. 725, as being without a reserve 
fund. The amount of the reserve of that bank is £275,000. 


2 
> 





MELBOURNE BANKS’ CLEARING HOUSE RETURNS. 


For THE QuarTER, APRIL TO JUNE, 1882. 





Notes For Week ending Total | Notes 
included | included 


For Week ending Total | 
| | 7 
Thursday, | Clearance. | therein. Thursday, | Clearance, | therein. 
| 








| 
i en | 
£ | £ £ 
| Bro. forward (18,181,000 {1,771,000 
.++«| 3,855,000 | 366,000 | 25th May ....| 2,210,000 | 200,000 
ie | 102,000] Ist June ....| 2,285,000 | 222,000 
| 273,000 | Sth 2,823,000 | 272,000 
238,000 | 15th .+++| 2,626,000 | 267,000 
| 


£ 


6th April 
13th , . 
20th ,, eee 
27th ,, dow 

4th May 
llth ,, ° 
18th. 45 <e-« 


| 
| 
| 261,000 | 22nd wees! 2,453,000 '| 241,000 
264,000 | 29th wees! 2,328,060 | 228,000 
| | 267,000 
| | 


. 
. 
. 
. 
. 
. 


| 











| 
Forward ../18,181,000 | 1,771,000 32,906,000 ',201,000 
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TENDERS FOR BILLS ON INDIA. 


Tenvers for £250,000 in bills} on India wore received at the Bank of England, 
3lst August. The amounts allotted were :—To Calcutta, £104,000 ; to Bombay, 
£144,700, and to Madras, £1,300, at an average rate in cach instance of 1s. 87. 
Tenders on all presidencies at 1s. 8d. receive about 25 per cent. 

Tenders for £250,000 in bills on India were received at the Bank of England, 
6th September. Tho amounts allotted were:—To Caleutta, £103,035; at an 
average rate of 1s. 8°001¢d.; to Bombay, £107,064, at an average rate of 
1s. 8°001d.; and to Madras, £39,900, at anaverage rate of 1s. 8°005¢. 'Tendera 
on all presidencies at 1s. 8¢. receive about 92 per cent. ; above that price in full. 

Tenders for £250,000 in bills on India were received at the Bank of England, 
13th September. The amounts allotted were :—To Calcutta, £8,000; to Bombay, 
£10,000; and to Madras, £3,500, at an average rate in each instance of 1s. 87. 
Tenders on all presidencies at 1s. 8d. will receive in full. 

Tenders for £250,000 in bills on India were received at the Bank of England, 
20th September. The amounts allotted were :—To Caleutta, £13,000; and to 
Madras, £2,000, at an average rate in cach instance of 1s. 8¢. Tendets at 1s. 87. 
receive in full. : 
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BANKING MOVEMENTS. 


Cextrat Baxx or Loxpox.—A branch will be opencd on the 11th Sep- 
tomber at Charterhouse Buildings (corner of Goswell Road and Clerkenwell 
Road), under the management of Mr. Benjamin Beavis, 


Mr. Willam Gilmour, lately assistant to the manager of the Consolidated 
Bank, Manchester, has been appointed manager of the Harrogate Branch of 


the Bradford Old Bank, Limited, in room of Mr. J. W. Weight, resigned, who 
hag removed to Tondon. 


M. Girod has resigned his post of manager of the Comptoir d’ Escompte at Paris 
to become a partner in the bank of Marcuard André & Co., the new style of 
which will be Andre, Girod & de Neufliz. 


ALTERATIONS AT 1HE Bank or Enoiany.—Owing to the great increase in 
the general business of the Bank of England, considerable alterations are being 
carried out in the internal arrangements of the vast building in Threadneedlo 
Strect. In connection with these the old entrance from Princes Street is to be 
re-opened. It was closed and completely built-up during the Chartist demon- 
stration of April, 1848, when it was apprehended that an attack might be made 
on the Bank. It is stated that the last person to enter by the Princes Street 
doorway was no legs distinguished a personage than King George IV. The 
changes in progress embrace the removal of several offices from their present 
Position to the Princes Strect side of the building. 
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MONTHLY CHRONOLOGY. 


August 28.—The Bank of Belgium raised its rate from 4 to 44 per cent. 
29.—Conflict between Turkish and Greek troops on the frontier. 
29.—The Peruvians and Chilians renew hostilities. 














Monthly Notes. 857 


- 30.—Sir Garnet Wolseley continues his rapid and successful progress ig 
gypt. 

September-4.—Riots at Dublin in consequence of the police strike. 

6,—The dismissed police having memorialised the Lord-licutenant to be rein- 
stated, Earl Spencer replies that a careful enquiry shall be made into each man’s 
character. 

8.—The Bank of Germany raises its rate from 4 to 5 per cent. 

8,—The Netherlands Bank rate raised from 4 to 4} per cent. 

9.—Conference of working women for the attainment of higher wages held in 
London, 

11.—Sir Garnet Wolseley with his staff move to the front. 

12.—The recall of the Burmese Embassy considered as an offence to the 
British Government. 

13.—Battle of Tel-el-Kebir crowned with complete success to the British. 
Capture of fifty guns, large stores and many prisoners. Arabi Pasha flies to 
Cairo. 

14,—The rapid and continued success of the British troops makes the end of 
the campaign in Egypt imminent. 

14.—The Bank rate raised from 4 to 5 per cent. 

15.—Surrender of Cairo. Arabi and ‘loulba Pashas made prisoners. 

19.—The Khedive dissolves the Egyptian army and orders the trial by court 
martial of the rebel officers. 

19.—The Netherlands Bank rate raised to 4} per cent. 

20.—Lord Dufferin informs the Porte there is now no need of a Military 
Convention. 

21.—Anti-Chinese labour meeting held in London. 

21.—An alliance, offensive and defensive, concluded between Russia and 
Montenegro. 

21.—The Emperor of Russia arrives at Moscow, in view of his coronation. 

22.—Suggestions for the ‘construction of another and larger canal at the 
Isthmus of Suez. 

25.—The Khedive arrives in Cairo amidst signs of general rejoicing. 

25.—Sir Garnet Wolseley and Admiral Sir Beauchamp Seymour to be raised 
to the peerage. 





Plonthly Aotes, 


Tenpers for £2,031,000 Treasury bills were opened on 4th instant at the Bank 
of England. ‘Ihe amounts allotted were as follows:—In_ bills at three months, 
£1,171,000, and in bills at six months, £860,000. Tenders for the former at 
£99. 3s. received about 70 per cent., above in full ; :nd for the latter, at £98. 6s. 
and above, in full. Both these rates, therefore, represented £3. 83. per cent. per 
annum discount, 3 


The Curierul Financiar refers to a report that the Roumanian Government are 
contracting with an English banking house for the issue of a new 5 per cent. 
Redeemable Rente, destined to cover the coat of construction of new railways and 
other public works. 








858 Banking Obituary. 





Ane1o-CatrrorniAN Banx,.—The directors have declared an interim dividend 
for the half-year ended 30th June at the rate of 8 per cent. per annum. 


Bank or Arrica.—The directors have declared an interim dividend at the rate of 
8 per cent. per annum forthe six months ended 30th June last. 


The new United States paper currency is now ready for issue. The new notes 
are entirely different from the old ones, which are now being destroyed as fast as 
they are received at Washington. Five dollar notes of the new currency are 
already in circulation. In the left hand corner on the face is a likeness of 
General Garfield. 


The Belfast Banking Company has paid its officers a bonus of 10 per cent. on 
their salaries, 


— 


BANKING OBITUARY. 


Norman.—Mr. George Warde Norman died 4th September, 1882, aged nearly 
89. Mr. Norman was elected a director of the Bank of England in 1821, and 
retired in 1872. He declined to take the position of governor when it was his 
turn to do so. When a member of the bank “ court’’ declines the chair in that 
manner it is usual for him to retire from the direction. Mr. Norman’s services, 
were, however, so much valued by his fellow-directors, that he was requested to 
continue his seat, and he became afterwards one of the “ committee of the 
treasury” of the bank. Mr. Norman was examined at great length by the 
Committee of Secrecy on the Bank Charter, in 1832, by the Select Committee 
on Banks of Issue, in 1840, and by the Select Committee on the Banks’ Act, in 
June, 1857. Mr. Norman was one of the group of men who, early in this 
century, added intellectual pursuits to their business occupations, such as Lord 
Overstone, Grote, Raikes, Currie, and others. He was the last survivor of the 
original members of the Political Economy Club. 


CresswELL.—Great sorrow has been caused in Lynn by the death of Mr. 
F. J. Cresswell, who, after a short illness, died on the 19th September. Mr. 
Cresswell was highly esteemed by all classes. As a partner in the great bank- 
ing firm of Gurney’s and Co., the deceased gentleman occupied a position of 
much influence, whilst as the possessor of a character in which kindness, 
geniality, and invariable amiability of disposition were the chief features, he held 
a place in the regard and esteem of all classes of the community seldom enjoyed 
by any one. Mr. Cresswell gave his help and countenance to many useful in- 
stitutions, and his deep interest in the welfare of the poor induced him to pay 
regular attention for many years to the work of the Board of Guardians. His 

remature death—the last of several sons of the late Mr. Francis Cresswell and 
Mrs. Cresswell, who is still living—has terminated a useful life, and removed 
from the town, perhaps without exception, in every respect its worthiest in- 
habitant. 


Morais.—Mr., William Morris, J.P., chairman of the Halifax Commercial 
Banking Company, died suddenly, 12th September, at his residence, The Lodge, 
Triangle. The deceased gentleman prominently associated himself with com- 
mercial affairs. He was chairman of the Halifax Chamber of Commerce, a 
member of the Joint Tariffs Committee of Yorkshire, and a member of the 
executive of the Associated Chamber of Commerce, He was 76 years of age, 
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Cuarrenton.~-Mr, Spencer Chatterton, of the Bank of England, died at 
Leytonstone, aged 40, September 4th. 

Marturson.—July 10th, at Melbourne, Victoria, John Matheson, Esq., late 
general manager Bank of Victoria, aged 63. 

La Tovcue.—Mr. William Digges La Touche, D.L., one of the most eminent 
and respected citizens of Dublin, died suddenly on{22nd September, of apoplexy. 
He was managing director of the Munster Bank, late president of the Chamber 
of Commerce, chairman of the Grand Canal Company, director of the Royal 
Insurance Company, and a prominent member of other public boards. 


Monetary Rebietw. 


Ir is not within the province of our monthly financial report to 
chronicle the military successes in Egypt, except in so far as they 
affect the money and the stock markets. But there can be no 
doubt that both have been influenced thereby—the stock markets 
much more decidedly than the money market. It can hardly be 
said that the fresh rise in the Bank rate on the 14th September was 
attributable to the Egyptian submission. Of course, the export of 
gold coin to the Mediterranean is an element of weakness, and the 
Bank directors have naturally regarded a time of political compli- 
cation like this as calling fcr special circumspection. But on the 
other hand, there can be little doubt that for the time being these 
military operations have tended to restrict the Eastern trade, and 
speculative financial business has likewise been curtailed. Hence, 
the opposing influences of the Egyptian campaign upon the money 
market have been such as in a great measure to neutralise one 
another, and we must seek the reasons for the rise in money else- 
where. There can be little doubt that even had there been no 
entanglement in Egypt, the value of money would have risen this 
autumn. The Bank of England commenced the half-year with a 
reserve exceptionally low, and in the ordinary course of business 
that reserve was bound to get weaker as the harvest and holiday 
withdrawals operated upon it, and although money was, as usual, 
remarkably cheap in July, by the middle of August a rise in the 
Bank rate became a necessity ; and though the further advance in 
September to five per cent. was doubtless precautionary, it appears 
probable that in the course of the next few weeks its eflicacy will 
become more fully apparent. Within the next week the reserve 
must be expected to fall below £10,000,000—an extremely low 
figure upon which to base £29,000,000 of liabilities to the public. 
Nor looking ahead to November, when the Scotch and Irish with- 
drawals of coin have to be met, can it be expected that even 
under the most favourable conditions any rapid upward movement 
in the reserve can be produced, Should there have been any 
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withdrawals of gold for America, the situation might have 
necessitated measures of unusual energy. It must not be for- 
gotten that at the present time money is in strong demand in 
New York to supply the necessary funds for removing the Western 
crops, and there can be little doubt that if money had been cheap 
here American houses would have been tempted to ship it to a 
quarter where eight, and even nine per cent. has recently been paid 
on “call money.”’ But it may be assumed that we shall not be in 
a position this fall to satisfy any of the gold requirements of New 
York, and the best way to check them was to advance the rates 
here. It is understood that in putting up their rate to five per 
cent. on the 14th September the Bank directors accompanied the 
change by some sales of stock in the open market with the view of 
reducing the amount of floating money. In this operation, how- 
ever, they have only been partially successful, as the following 
figures prove :— 











| Market Rates—-Best Bille. 

| 

\ Floating cent | SAIN 

Money. | | Rate, 
Per cent Three months, Fowr months, | Six months, Per cent, 
Per cent. Percent. | Per cent, 
August 24 ..! 3,0) 33,3 37 3g,4 4 
September 25, 33,3] 43 4p | 4 3 
Movement... +1} +75 +4 ; +e +1 
i 








Thus, best bills on the 25th of September could be placed nearly 1 
per cent. under the Bank minimum, and the market wore an appear- 
ance of weakness which was almost as deceptive as the rates current 
in July. Money was “ over ” amongst the discouint houses for the 
time being, and to employ it they competed more and more keenly 
for bills. That a 5 per cent. rate will be effective to check a demané 
for export appears very probable, more especially as it establishes 
such a difference between Paris and London rates that should gold 
be required for America it is tothe Bank of France that shippers 
would look for their supplies. We certainly do not under present 
circumstances look for any such shipments from hence. 

It is to be remarked that the Bank of England is not the only 
otticial institution which has lately advanced its discount quotations. 
The Bank of Germany, the Bank of Belgium and the Bank of 
Holland have all found it necessary to protect their gold reserves by 
advancing their quotations. 

In the Stock Exchange the record is again fayourable, The rise 
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in money has not prevented a rise in consols, aud Egyptian stocks 
have, of course, risen conspicuously. But most European govern- 
ment securities are higher, and railway and other investments are 
as a whole well sustained. ‘The rise in bank shares has also been 
a very distinct feature in the stock markets. These institutions now 
allow 14 per cent. under Bank rate for deposits at notice and nothing 
for current accounts; and they naturally benefit by a 5 per cent. 
rate. Even the discount houses which obtain money at 3} per 
cent. find an immediate profit in taking up bills at 4. Hastern bank 
shares (Egyptian and Turkish most of all) have risen largely ; and 
some of the Scotch quotations are also higher. So are banks in 
the North of Ireland, on the expected adoption of limited liability. 
A good demand has existed for gus stocks, at improving market 
quotations. 

The harvest has now been secured, and although wet weather at 
one moment appeared to threaten the northern districts, the rain 
stopped in time. The yield is mostly fair, and quality good. 

We need not here recount the capture of Tel-el-Kebir and occu- 
pation of Cairo on the following day. Suffice it to say that finan- 
cially those events have produced a most favourable effect throughout 
Europe. In Russia and Spain a sentimental bias against England’s 
operations has manifested itself; but it does not, as yet, appear to 
be bearing any fruit. The negotiations with the Porte for a 
military convention were terminated by the collapse of the rebellion. 
The Khedive has now returned triumphantly to Cairo, and all the 
leaders of the military revolt are in custody. What diplomacy will 
now accomplish for the country remains to be seen. In Ivreland 
there was a great riot in Dublin upon the police strike, and a large 
body of constables were dismissed. But they have now been rein- 
stated, and less attention has latterly been directed to the affairs of 
the sister island. Within a few weeks Parliament will reassemble 
for the autumn session. 


NOTICES TO CORRESPONDENTS. 


* Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great. Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications carly in the month, in order to ensure 
insertion in the following number ; he docs not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 
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BANK OF ENGLAND.—ANALYSIS OF R 


ETURAS. 





Coin Proportion Government 

Notes in + and Bullion | of Coin and Securities 
Circulation, | in Issue Bullion to in Banking 
Department. ;Circulation. Department. 


Date. 


Other 
Securities 
in Banking 

Department. 





1881. £ £ £ 
Oct. 5 | 27,128,330 | 20,896,195 17,611,141 
12 | 26,905,835 | 20,361,255 16,766,675 
19 | 26,665,210 | 20,128,005 7 14,920,269 
26 26,194,845 | 20,327,385 14,320,269 
Nov.2 | 26,476,555 | 19,985,425 14,120,269 
| 26,109,540 | 19,920,155 13,595,014 
25,985,570 | 19,672,075 | ; 13,244,014 
25,551,275 | 19,704,410 13,244,014 | 
25,569,790 | 19,637,085 | 13,244,014 
25,445,380 | 19,887,315 13,243,961 
25,292,970 | 19,880,505 c 13,243,961 
25,224,265 | 19,876,325 } 18,243,961 
25,510,870 | 19,561,780 13,243,961 





26,161,075 | 19,447,555 
25,937,385 | 19,402,835 

25,443,490 19,618,550 

25,174,755 | 19,447,955 

25,547,205 | 17,882,740 | 

25,115,355 | 18,265,755 

24,738,745 | 19,610,230 | 30,343 


24,532,660 | 20,126,320 2 30,345 
25,016,455 | 20,774,135 
24,825,140 | 21,227,853 
24,591,495 | 22,082,040 
24,598,415 | 22,781,950 
25,166,110 22,910,150 
26,337,710 |: 
26,125,070 
26,107,350 
25,936,185 
26,541,910 208, 295 3 | 13,894,213 
26,208,750 | 21,889,755 ; | 474, 213 
25,966,430 | 21,677,610 | 13,474,213 
25,810,175 | 22,293,480 | | 18,474,213 
: 26,330,880 | 22,180,496 | ; 13,474,213 
June 7 |, 25,989,675 | 22,196,020 3 13,774,159 
14 | 25,798,940 22°636,665 | 18,774,159 
21} 25,552,610 | 23,290,430 | 18,774,159 
28 | 26,070,945 | 23,410,665 | 18,780,079 
Juiy 7 | 26,964,925 | 23,145,960 5 15,050,990 
14! 26,971,590 | 22,634,135 14,649,471 
21, 26,648,245 | 22,718,045 14,349,471 
26 26,690,890 | 22,400,875 2 14,349,471 
Aug. 2 27,296,050 | 21,890,665 | 8 14,349,251 
9 27196325 } 21,190,720 78 13,947,575 
16 26,839,230 20,869,895 78 12,751,602 
23 26,465,920 20,937,150 7¢ 12,751,602 
30 26,892,745 | 20,962,025 79 12,455,154 
Sept. 6 26,406,060 20,752,585 78 12,150,154 
13 = 26,194,980 + 20,736,540 79 11,682,205 
20 26,077,060 20,852 440 so 11,682,205 





° 
23,867,624 
21,955,580 
21,442,185 
20,990,743 
20,554,892 


20,471,312 


=~ 645,329 

20,350,882 2 
32°942" 266 
21,315,031 
21,409,979 
22,324,487 
4,589,552 
26,004,128 
22,294,192 


227916,5 21 


22,437,585 | 


25,765,851 
25,543,659 


24,384,388 | 


24,651,558 
25,883,187 
24,708,260 
24,491,677 
23,049,026 
24,617,458 


26,288,119 | 
22,049,270 | 


21,637,902 
21461548 
20,788,886 
20,873,340 
21,216,379 


20,875,132 | 


22,468,401 
20,775,435 
20,587,029 


20,836,098 | 


22,509,727 
26,643,377 
22,607,228 
29 570,394 


22,718,909 | 


22,898,841 
2,789,694 
3,186,555 
> YO8t 835 
23957, sit 


Public 
Deposits. 


£ 
9,018,776 
4,696,171 
3,384,070 
3,304,480 
3,293,263 
3,010,951 
3,122,502 
4,204,694 
4,226,624 
4,905,115 
5,658,667 
6,580,297 
6,318,950 


6,724 
4, a 749 
3 942,598 
4,233,855 
5,173,975 
6,808,119 
7,797,364 
8,664,855 
9,136,615 
9,811,030 
9,795,837 
9,184,568 


! 10,074,368 


10,235,209 
6,162,438 
5,504,788 
5,628,993 
5,410,243 
5,146,212 


4,256,287 
1,217,475 
4,260,630 
1,652,866 
3,245,075 





For the corresponding statemont, from November, 1880, to October, 1881, 
Almanac ’”’ for 1* 82 


ce page 398 of the * Banking 
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Total p , 
Other Bank Deposits and R : f Heoet ion Rate 
Deposits. Post Bills. Bank Post eserve. of Reserve | of Discount. 
Bills. \to Liabilities 








£ £ £& £ 

24,867,817 301,295 | 34,187,888 10,321,910 
26,010,787 284,192 30,991,150 9,918,508 
25 488,465 226,74 29,049,426 10,347,168 
os 927,240 7,238 28,448,955 10,801.319 
23,379,562 253.596 26.926,421 10,133,980 
pap hago 249.15: 26,768,672 10.367,829 
23,323,220 219,288 26,665,109 10,445,449 
26,726, 548 10,809,471 

9,339,770 10,798,913 

28,008. 366 11,089,657 

28,259,390 11,249,870 

22,404,808 29 190,068 11,276,940 
24,231,162 172.238 i 30,722,457 10,556,124 


bIETTIPT ET de 


24,850,771 226,970 $1,344,465 9,857,959 
24,737 S07 2d 3,728 ; 29,281,279 1U,074,789 
24,613,580 241,937 28,797,918 10,856,462 
23,747,290 195.556 | 98,176,701 10,976,165 
24, 062, 6u5 232,999 29,469,659 9,175,182 
22,931,026 25,056 29,989,201 | 9,935,710 
23, 241,782 242,044 SLj241,190 | 11,748,468 


i 
i$ 


} 
‘ 


Ss 
oe 
> 


3,915,488 YL5,671 | 82,195,944 | 12,417,560 
3,853,766 | —— $3,195,626 12,514,434 
22,873,490 17,612 | $2,882,132 13,218,063 
23,730,972 | othe 8 | 33,772,297 14,330,248 
3,697,209 202,358 33,083,935 15,112,531 
24,0 42. 840 | 184,749 34,301,957 | 14,666,854 
24, 
24, 
i, 
, 
23, 
3, 
3, 


336,541 209,860 | 34,781,410 £2.729,08 0 
145.806 209,720 30,820,964 13 045,245 
SSU,198 252,955 30,637,921 15,278,822 
YLT 529 222,398 30,768,921 13, 590,882 2 
359, v2 34,05: 29,005,169 | 12,481,018 
741,333 227,8 29,125,456 12,446,580 
64,402 245,: 29,520,849 12,508,010 
3 644, 934 226,492 | 29,995,287 13,324,924 
24,952.668 94,7 30,888,403 | 12,573,824 
23,296,332 262,197 29,815,450 12,902,233 
23,525,959 254,851 | 30,311,969 | 13,591,760 
23,904,464 ‘ 51,466,607 § 14,501,885 
24,801,985 220, $2,701,383 14,059,996 
27,577,803 214, 36,764,178 | 12,877,678 
27,453,815 27 y 31,810,642 12,455,951 
28,035,738 278,: ~ $1,770,717 12,771,863 
27,462,081 216,92 31,538,193 | 12,403,529 
26,404,545 260,573 30,482,219 | 11,213,842 
25,772,350 228,166 | 29,422,256 | 10,691,833 
24,100,839 238,124 | 28,213,603 10,691,195 
24,137,634 286,575 | 28,730,496 11,098,120 
23,991,038 202,162 28,410,675 | 11,138,781 
23,552, 844 232,211 28,045,685 11,006,605 
23,569,849 250,911 28,475,626 11,156,714 
23,198,356 244,760 28,688,191 | 11,410,926 





PITTED Db belalealle 





Polbie td tr bdbaddl 





For the corresponding statement, from November, 1880, to Octoher, 1881, see page 393 of the “ Banking 
Almanac” for 1882. 

















866 
PUBLIC INCOME AND EXPENI 


Tur followi ing are the receipts into and pa ayments out of the Exchequer between 


ATURE, 





April 1, 1882, ~and September 16, 1882: 
REVENUE AND OTHER RECEIPTs. 
Totat Receipts) Total Receipts 
Estimate lito the Ay am the Exche- 
fo quer quer from 
1582-2 | Aprill, ee, to} April 1, 1881, to 
A Sept. is, 1882. | Sept. 17, 1881. 
Balance, vie a 1882. 2 | 4 £ 
Bank of England .. eo ee | _ | 4,937,455 4,628,026 
Bank of Ireland .. ae ai wm — | 2 039, 130 | 1,295,636 
| 5,976,585 | 5,923,662 
REVENUE. | 
Customs .. .. +» ++ se | 19,800,000 | 8,587,000 | 8,562,000 
Excise oo ee 27,230,000 10,963,000 ll 286, 000 
Stamps (excluding Fe se, &ec., Stamps) oe | i, 145, 000 | 5,500,000 a 
Land Tax and House Duty aa ae, iN 775,000 | 695,000 
Property and Income Tax.. - .. a | + ‘662, 000 | a 000 x 
Post Office .. me ~ ‘ot oe | 7,150,000 3,420,000 8,370,000 
Te slegraph Service .. ee ee ee | 1,650,000 | "$00,000 775,000 
Crown Lands oe | 380,000 125,000 | 125,000 
Interest on Advances for “Loc al Wor ks | 
and on Purchase Money of Suez Canal 
Shares... é ae 1,180,000 — | 584,679 598,288 
Miscellaneous/ine Inding Fe ee, Xe, Stumps) 4,725,000 | 2,152,754 1,929,697 
Revenue .. sy sie - 87,197,000 35.233,433 35.308,974 























Total, including balance oo oe 41,210,018 | 41,252,636 
| 
OTHER RECEIPTS. | | 7 
Advances under various Acts, repaid to the Exchequer .. 1,163,975 | 985,840 
Treasury Bills, Net amount raised .. ee ee ee — | — 
Money raised by Terminable Annuities  .. ee ee — = 
Temporary Advances not repaid. for Deficiency .. oe | - — 
Totals .. 6. ee we we we | 42,373,993 | 42,218,476 
i 
EXPENDITURE AND OTHER PAYMENTS. 








Total Issnesont Total issues out 
of Exchequer to of Exchequer to 















EXPENDITURE, Eatimate meet Payimerts meet Payments 
from Aprill, pea fromApri i} 11,1881, 
- H = to Sept. 16, 18-2.) to Sept 17, 18st 
> £ : . 
Permanent Charge of Debt .. oe 29,003,672 | 13,851,100 | 13,754,967 
Interest, &c., of Debt, not forming part “a 
the Permanent Charge... oe 710,000 205,994 | 205,860 
Other charges on Consolidated F und we 1,701,000 694,874 | 696,831 
Supply Services oe oe - .- 55,982,141 | 23,893,428 | 22,891,158 
Estimate .. s+ se | 87,396,813 | 
Expenditure ..  -. 6.) we |: 38,650,396 | 37,548,816 
OTHER PAYMENTS. | po oper ee 
Advances, under various Acts, issued from the Exchequer | 463,716 | 935,063 
Military Barracks... ee oe os | =o 2 
——- Bills, more paid off than issued oe oe a oe 5,000 
Exchequer Bonds, more paid off than issued ee o. — | eae 
Exchequer Bills, more paid off than issued. . oe oe 10,800 $2,200 
Ways and Means Advances, repaid .. wai oe ae ita 5 
Surplus Income applied to reduoe Debt ee ee . jk ms 
Salances on September 19, 1882 :— 39,124,912 38,571,079 
sank of England .. ee ae oe we ee 2,386,874 2,629,276 
Sank of Lreland.. ee ee oe ° ee 362,207 1,018,121 
Totals re i as as Pe Pe 42,37 3,993 42,218,476 
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BANK OF FRANCE. 





DEBTOR, 
| } | 
| Ang. %, 1852. | Aug. 31, 1882. | Sept. 7, 1882. | Sept. Me 3. Sept. 21,1882, 
| ae “See ¢.| 
Capitalofthe Bank ... | 132,500,000 % 182,500,000 ¥ 182,500, 000 0| 182, 5: 500, 000 0) 182,500, 000 o 
Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 8,002,313 54 8,002,313 54 8,002,313 54 | 8,002,313 54 P 8,002,313 54 
Reserve of the Bank | | | 
andits branches _... 22,105,750 14| 22,105,76014  22,105,75014) 22,105,750 14/ 22,105,750 14 
Reserve of _— ent | | ° 
pert vee eal 4,000,000 0 | 4,000,060 0 4,000,000 0} 4,000,000 0} 4,000,000 0 
Special reserve . wt 9. ‘997, t44 . E 9, 997,444 16 9,997,444 16 9,997,444 16 lo 9, 997, "444 16 
Notes in circulation eee (2,639, 885, 875 2,740, 790, 115 0/2 653,521,375 0 |2,663,615,725 0 i? 651 867, 905 0 
Interest on securities | 
transferred or de- | | - | 
posited ... wae 10,206,813 11; 9,419,923 52 9,582,693 36 | 8,985,553 12 i 4 8,572,889 53 
Bank-notes to order, | | | 
receipts payable at | | 
sight ... 35,667,337 82 39,555,100 79! 39,169,099 84' 37,889,156 35| 37,951,085 7 
Treasury account cur- | | 
rent creditor ... |} 459,612,297 53 | 460,959,791 96, 409,022,158 28 397,651,585 36 | 399,311,296 25 
Jurrent accounts, Paris 373, O41 ,682 38 | 348,266,664 88, 355,648,639 91 339,325,504 47 | 329), 041,402 89 
Do., branch banks } 49, 162,480 o| 6,909,281 0 47,066,001 0 49,651,704 0 45,309, "218 0 
Dividends payable 4,862,784 0! 1,669,249 0 4,333,768 0 4,078,963 0 3°876,666 0 
Bills not disposable ‘ one ‘ | eee 
Discounts and sundry 
interests ae 7,409,283 53 7,985,325 11 5,681,656 19 9,206,417 | 9,839,212 66 
Re-discounted the last 
six months a 2,969,819 83 | 2,969,819 83 | 2,869,819 53 2,869,819 $ 2,869,819 83 
Reserve for eyentnal j | 
losses on prolonged bills ioe eon j ove 
Sundries ... a <<}; = 923,915 67 | 20,51 977 27 26,452,281 29 __ 25,133,017 § 95 | 25,161,548 86 
ae pea REDE TS ada wen ee 
Total... ea 3, 1835 145,841 71 (> (927,446, 756 20 | 3,782,943,000 ‘64 3,765,013,954 33 |3,740,436,651 93 


























CREDITOR. 





Cash in hand and in |- F. 
| 2,152,181,359 


branch banks 


Aug. 24, i882, |_ Aug. 31, 1882. | 


Sept. 7, 1882. 





Sept. 14, 1882. 


Sept. 21, =. 





c.| F. Cc. F. c. 
41 |2,149,708,087 84 | 2,149,295,049 76 








Commercial bills over- | 

due ‘ | 123,020 24 275,828 92 274,361 46 
Commercial bills dis- | | 

counted in Paris, not | | 

yet due.. oe ane 419,248,230 10} 497,001,220 58 382,389,935 G1 
Tres usury bonds sie ee | ove 
Commercial bills, brs anch | 

banks ... | 641,078,170 O} 567,217,594 0; 531,311,904 0 
Advances on deposits 

of bullion 2 we 36,161,600 0 35,323,900 0 3, 480,900 0 
Do.in branch banks | 73810, 100 0 7,700,100 0 40,100 0 
Do. in public securities 154,320,933 20) 154,802,737 GO | 155,683,762 60 
Do. by branch banks ... 131,739,018 0} 131,499,092 0 133,354,631 0 
Do, to the State (Con- | 

ventions, June 10,1857, | 

and March 29, 1878)... 99,603,000 0; 99,605,000 0 99,603,000 6 
—-7 stock re- 

serv ae poe 12,980,750 14 12,980,750 14 12,980,750 14 
Do. enendiiite f 99,634,634 73)  99,634,63473 99,634,634 73 
Rentes Immobilisées 

(Law of June 9, 1857) , 100,000,000 0; 100,000,000 0 100,000,6C0 0 
Hotel and furniture ot | 

the Bank,and landed | | 

property ‘of branches | 10,695,015 0} 10,704,187 0 10,706,709 0 
Expenses of manage- | 

ment... 2,416,727 86| 2,757,869 G{ 3,321,612 82 
Employ of the Special | 

Reserve.. be 9,997,444 16 9,997,444 16 | 9,997,444 16 
Italian silyer coin ‘5 462,177 80 462,177 80 | 462,177 80 
Sundries ... es . | 56,643,660 77 47,778,632 37 43,606,727 46 


Total ... 3,835,145,842 


Is 
= 








71 ie 927,446,756 20 [3,782,943,000 


F. °C. 
|2,143,175,561 49 


115,915 44 | 


384,968,983 92 








2,140,233, 122 23 
| 


575,055 84 


369,336,737 


29 


522,133,508 0} 621,669,763 0 
29,609,800 0| 28,373,600 0 

7,350,100 0 | 7,670,100 0 
153,492,245 95| 152,777,968 10 
132,385,008 0 132,861,555 0 
99,603,000 0 | $9,603,000 0 
12,980,75034) 12,980,750 14 
99,631,634 73 99,634,634 73 
199,000,009 G6 100,000,000 0 
10,706,709 ©} 10,797,961 0 


3,399,103 3 
9,997,444 16 

462,177 80 
54,501,014 33 


an | 
‘ 


| 3,425,330 97 
9,997,444 16 

462,177 80 
92,636,316 67 





i 


64 3,765,013,954 33 rr 93 
' 











868 Bank of England Geeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows:— 
ISSUE DEPARTMENT. 








1882, 1882, 18s2. 1882. 
Aug. 30. Sept. 6, Sept. 13. Sept. 20. 
, £ £ z £ 
Notes issucd _ eee nee nee nee 36,732,025 36,502,585 86,540 | 36,602,4: 40 


36, 
Government debt... see ee ee 11,015,100) 11,015,100 11 
Other securities ... oie wi «4,734,900 t,7: 4,7: 4,734,900 
Gold coin and bullion... _ so) 20,962,025 36,540 20,852,440 
Silver bullion aie ies am ‘a -- f — oo _ 


4s 
015,100 11,015,100 
7: 
7 








36,712,025 | 36,502,585 36,486,540 , 26,602,440 
BANKING DEPARTMENT. 


1882. 1882. 1882. { 1882. 
Aug, 30. Sept.6. | Sept. 18. | Nept.20. 


























£ 
14,553,000 | 14,553,000 
2,794,228 | 3,809,833 


£ 
Proprictors’ capital ..  ...«.., 14,563,000 
Rest ... ‘an 2,419,954 
Public deposits (Including Exchequer. 
Savings Banks,Commissioners of National 














Debt, and Dividend Accounts) -- we.) 45217, 475 260,636 ah 652,866 | Os my 075 
Other deposits ie wee 23,991,038 23) 23,669,849 | 23,198,356 
Seven-day and other bills coal 202,162 250,911 24 760 

16,383,629 16,820,854 | 47,051,024 


Government securities... ite oil 12,455,154 Bs oon, 205 


Other securities 7 
Notes... soe coe ose 
Gold and silver coin see one “ 819,! 501 








33,820,854 47,051,024 


16,383,620 


THE EXCHANGES. 























Lonpoxr— Ang. 31. \ Se Sept. Ti. 
Amsterdam, short sat sis 12 3 12 12 4 
Ditto 3months ... 12 5 12 12 6, 
Rotterdam, ditto ... ee 13 63 12 12} 
Antwerp and Brussels, ditto ... 25 673 25 25 6b 
Paris, short pee 2 25 31} 5 2a he 
Ditto, 3months... ... a <a 23 61} 26 7h 25007 
Marseilles, ditto ... ‘ise pn ne 2: 25 60 25 574 25 (59 
Hamburg, ditto : : 2071 2077 2077 
3erlin, ditto 2072 2079 2077 
Leipsic, ditto = 2072 2079 2077 
Frankfort-on-the- Main, ditto ... 2072 2078 2077 
Petersburg, ditto "a 23% 23% { 235 
Copenhagen, ditto - _ 1 18 50 18 50 18 52 
Vienna, ditto... os ‘ies sii 1 12 5 12 10 iz 18 
‘Trieste, ditto a“ was 12 12 4 12 10 12 113 
Zurich and Basle, ¢ ditto... 0... 2 25 65 25 573 | 25 574 
Madrid, ditto ; sii 462 464 | 464 
Cadiz, ditto pal ids pas 46} 46} | 46% 
Seville, ditto wie (fia 461. 46 | 463 
Barcelona, ditto ... ... ‘ 463 46 16} 
Malaga, ditto .. ... ‘ 4G) 46% 463 
Granada, ditto . 46h 46% { 46 
Santandar, ditto ... a 46} 46} 463 
Bilbea, ditto » 464 i 46% 464 
Zaragoza, ditto .. 462 | Ata 464 
Genoa, Milan, Leghorn, ditto .. 25 97% 26 23 26 125 
Venice, ditto sal te 25 97% 26 23 26 123 
Naples, ditto ies ie } 25 97% 26 2k 26 12% 
Palermo and Messina, ditto an ne 2% = 2} 95 97h 26 2 26 124 
Lisbon, 00days ... a oe 51} 513 514 
Oporto, ditto 7” 51} Slt 514 
Caleutta,demad. ,,, on 1.8} 1,8} 1.83 
PRICES OF BULLION, 
| Per Oz. Per Oz. | Per Oz, Per Oz. 
re * ZSea4 1 8a. & £«s. 4. 
Foreign Gold in Bars (Standard) ...) 317 9 317 9 317 9 317 9 
Mexican Dollars ... pon we O 4 23 0 4 3} 0 4 23 0 4 23 
Silver in Bars (Standard) os a @ £242 '@8@84 1  Oee 0 4 35 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 181: 


Kngland— Bank of England .. oe oe oe oe e+  £4,000,000 
an — Private Banks aia es ar - aa os 5,153,407 

2 Joint Stock Banks .. “a oa ie — we 3,495,446 

Seotland— 12 Joint Stock Banks .. — ae oe ae aS 3,087,209 
Lreland— 6 Joint Stock Banks .. ae — iti em ‘ 6,354,494 





£32,090,556 
Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th oe ee £475,000 











1861—July 10th  .. ee 175,000 
1866—Feb. 21st ee ee 350,000 
1881—April 1st nn ae 750,000 
—— 1,750,000 
£33,840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks mer és on «+ £1,605,241 
i 26 Joint Stock Banks .. ae pre a 1,104,3u8 
Scotland— 2 Joint Stock Banks, namely :— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. as £337,938 
City of Glasgow Bank .. oe oe 72,921 
410,859 
- $190,408 
£30, 720, 148 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Sank of England oe ee oe ate oe £15,750,000 
Pe 103 Private Banks ee ee ee ee ee 3,548,166 
Pr 46 Joint Stock Banks ee ee oe ee oe 2,391,138 
Seotland— 10 Joint Stock Bank ae on Sa ne ee 2,676,350 
lreland— 6 Joint Stock Bay): és 5 on a a 6,354,494 
£30,720,148 





Notr.—The number of Private Banks authorised to issue their own notes 


in England, by the Act of 1844, was.. aia a, ae oe os 207 
Diminishedin number by amalgamation a“ en oe oe 6 
Lapsed Issues os ee oe ae ae iad ‘ah — 98 104 
103 
cs 


The numberof Banks, authorized to issuetheir own notesin Scotland, by 


the Actof1845,was .. < ae as oa es 19 
Diminished in number by amalgamation oa oe ee a 6 
Lapsed Issues, as stated above .. “a aa ~~ us nei 3 

— 9 

10 





ENGLISH FUNDS. 





Price on Highest. | Lowest. Price on 














Sept. 22. | Aug. 25. 
CONMIIB 6. <c se we ee ee 99% 100 993 992 
Exchequer Bills .. «2 e+ — ' 12/ pm. 4/ dis. 7/ pm. 


| 
| ' 








Bank Rate of Discount 5 per cent. 
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Bankers’? CUleeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Extracted from the Lonpon GAzETTE.) 





PRIVATE BANKS. 








| Author- | AVERAGE AMOUNT. 

NAME OF BANK. ized | —— = 
Issue. _ Aug. 5. | Aug. 12.) Aug. 19. laug. : 26 

Raa Se 


[ £ 
1 Ashford Bank ...eceeceseeeeeceees 11,849 | 8,284 | 8,378 ; 8,117 | 
2 Aylesbury Old Bank ......++++++++)| 48,461 | 15,402 | 15,384 15,039 | 15,124 
3 Baldock and Biggleswade Bank .... | 37,223 | 10,780 | 10,922 11,312 | 11,547 
4 Barnstaple Bank ....-eeeeeeeeeeees|| 17,182 2,260 | 2,344; 2,998; 2, 420 





5 Bedford Bank .......seseeeeeeeies|, 84,218 | 2F,076 | 25,077 | 24.791 | 24,829 
6 Bicester and Oxfordshire Bank......, 27,090 | 10,835 | 11,408 11,252 | 11,659 
7 Boston Bank—Garfit and Co. ...... 75,069 | 34,280 | 34,856 | 35,614 | 34,981 
8 Broseley and Bridgnorth Bank......'| 26,717 | 10,875 | 10,870 9,524 | 9,425 
9 Buckingham Bank .........ce+++++ | 29,657 | 12,793 | 12,917 | 13,395 | 13,183 


10 Bury and Suffolk Bank ........+++- 82,362 | 25,540 | 25,478 25,085 | 24,169 
11 Banbury Bank ......ecceeccceeeees | 43,457 13,366 | 15,790 13,294 | 12,969 
12 Banbury Old Bank ......-eseeeeeeee 55,153 12,852 | 12,365 12,883 | 13,253 
13 Bedfordshire Leighton Buzzard Bk. | 36,829 | 26,173 | 25,515 , 25,467 | 25,611 
14 Brecon Old Bank... .cccccecsseeeee, 68,271 | 12,986 | 12,426 | 12,912 | 13,352 
15 Brighton Union Bank ..........+. | 33,794 |, 15,693 | 15,391 13,937 | 12,335 
16 Burlington and Driffield Bank ......, 12,745 2,459 | 2,347) 2,202: 2,108 
17 Cambridge Bank—Mortlock & Co. ..; 25,744 | 11,224 | 11,478 | 10,434 | 10,121 


18 Cambridge and Cambridgeshire Bank) 49,916 || 32,589 | 32,259 | 32,044 | 32,620 
13,119 | 13,172 | 13,124 


19 Canterbury Bank ...cce.sececeeseee), 
20 Colchester Bank .......seeee 8,450 | 8 999 2) 8,186 
21 Colchesterand EssexBank .....+.. 22,940 | 22.765 22,319 
22 City Bank, Exeter ......ccccccccee|| 21,527 || 9,450 8,836 | 8,230 | 7,935 









23 Craven Bank—Birkbeck and Co. ....!, 77,154 | 24,487 | 26,443 | 27,401 | 27,990 
24 Derby Bank—Smith & Co. ........) 41,304 | 12,394 | 12,663 11,715 | 11,472 
25 Devizes and Wiltshire Bank ........|| 20,674 2,712 | 2,852 | 2°70 | 2,607 
26 Darlington Bank .......eeeeeeeeees|| 86,218 || 63,579 | 63, 597 | 63,880 | 63,307 
27 Devonport Bank .....csseeceeeeees 10,664, 2,542 | 2,526 | 2.499] 2,514 
28 Dorchester Old Bank ........e0222-, 48,807 | 27,337 28" 306 | 27,816 | 25,626 
29 East Cornwall Bank ....eecceeeees; 112,280 || 57,832 57,478 | 57,040 | 55,892 
80 East Riding Bank ........ee.-e06+, 53,392 48,902 | 47,151 | 50,139 | 49,407 
31 Essex Bk. and Bishop’s Stortford Bk.) 69,637 29,480 | 28,580 | 27,630 27,273 


82 Exeter Bank ...cccccccccceccccccee! 37,994 , 11,645 | 11,582 | 11,377 | 11,395 
33 Farnham Bank......ccccccccccceee!, 14,202 4,075 5 | 3,940! 3,882 
84 Faversham Bank ....cccccccccccees|, 6,681 4,141 | 4,157 | 8,955 | 3,799 
35 Godalming Bank .......scccsceese.! 6,922 || 4,888] 4,878 | 4,932 4,790 
36 Guildford Bank .......ccccccccces|, 14,524 7,630 | 7,742 8,040) 8,389 
37 Grantham Bank—Hardy and Co...... 30,372 | 12,307 12/023 11,828 | 11,784 
38 Hulland Kingston-upon-HullBank.. 19,979 14,402 | 14,686 | 13,754 | 13,934 
Huntingdon Town and County Bank 56,591 15,685 15,872 15,632 | 15,775 
40: Harwich Bank siccccccccccccscecse), 5,778 2,996 2,896 2,965 2.836 
41 Hertfordshire, Hitchin Bank ...... 58,764 23,493 | 28,079 23,548 | 22,772 
42 Ipswich Bank saimieniel seceee 21,901 . 12,805 | 12,489 | 12,587 | 12,310 
43 Ipswich and Needham Market Bank . 80,699 | 34,580 | 34,307 33,896 | 34,051 
44 Kentish Bank—Mercersand Co.....| 19,895 | 13,011 | 11,860 12,787 | 12,125 
45 Kington and Radnorshire Bank .... 26,050 14,377 | 16,632 | 15,657 | 15,419 
46 Kendal Bank......cecccceccccceses| 44,663 38,110 | 38,363 | 89,291 | 37,855 
47 Leeds Bank ......ccccccecccescees| 180,757 | 76,334 | 72,5388 | 69,054 | 67,792 
48 Leeds UnionBk.—W.W. “Brown & Co. 37,459 33,631 32,305 | 31,713 | 32,180 
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NAME OF BANK. 


} 


Leicester Bank...c-cccccccccceccee 
Lewes Old Bank ....cccccccccccces| 
Lincoln Bank ......... 
Llandovery Bank and Llandilo Bank 
Lymington Bank ......se.sessee0e- 
Lynn Regis and Lincolnshire Bank.. 
Lynn R egis and Norfolk Bank ...... 
Macclesfield Bank ......ccccescees 
TRROPE DSU scces se vcesvcesaeesees 
Monmouth Old Bank ......eeeeeee 


WGWRER MORK ccccccercecsce eoccece| 


Newark and Sleaford Bank ........ 
1 Newbury Bank ...ccccccccsccccccecs 
Newmarket Bank.....ccccccccccces 


ized 
Issue. 


a, 


32,322 
44,836 


eeecccccecs 100,342 


32.945 
5,038 
42'817 
3,917 


| 


| 


Author- | 


15,760 | 


18,688 
16,385 
28,788 
51,615 


36,787 | 


23,098 


Norwich and Norfolk Bank ........! 105,519 


Naval Bank, Plymouth .........0+- 
New Sarum Bank—Pinckney Bros. 

(now Salisbury Old Bank) ........ 
NotGingham Bank c.ccccecssccees 
Oswestry Bank ...ccccccccccccccces 


5 Oxtate Ord TORE o.scccveecccscsvee< 


Old Bank, Tonbridge ......cceeeee- 


Oxfordshire Witney Bank .......++- | 


Pease’s Old Bank, Hull .....ccccees 


eee 


Reading Bank—Simonds and Co..... 


ReadingBk.—Stephens,Blandy & Co. | 


Richmond Bank, Yorkshire ........ 


Royston Bank ..ccccccccccccccccce| 


Rye Bank peemcaceiawiaie besewe 
Soffron Walden and. NorthE esex Bk. 
Salop Bank ...ccccccccccccceccees 

Scarborough Old Bank ........006- 

Shrewsbury Old Bank ......-..seee. 

Sittingbourneand Milton Bank .... 

Southampton Town and County Bank 

Stamford and Rutland Bank ........ 

Tavistock Bank ..ccscoccecceceses 

Thornbury Bank .....ccccccrcccces 

Tiverton and Devonshire Bank...... 

Thrapston and Kettering Bank .... 

Tring Bank and Chesham Bank .... 

Towcester Old Bank ....cccccsesee 

Uxbridge Old Bank.......ccccccece 

W ‘allingford Bank. wegemniesee eoecce 

Warwick and Warwickshire Bank ‘ie 

Wellington Somerset Bank ........ 

West Riding Bank .........cceeee. 

Whitby Old Bank......c..eceeecees 

Winchester, Alresford and Alton Bk. 

Weymouth Old Bank ......ee-eeee- 

Wisbech and Lincolnshire Bank .... 

Wiveliscombe Bank.......ccesecees 

Worcester Old Bank ......cccccces 

Yarmouth and Suffolk Bank ........ 


3 Yarmouth, Norfolk, and Suffolk Bank 


27,321 


15,659 | 


31,047 
18,471 
34,391 
13,183 
11,852 


48,807 | 
11,405 | 


rs 519 
3.271 
6,889 

16,393 

29,864 

47,646 

22'338 

24813 

43,191 


av B B AGE AOU NT. 


Aug. 5. H 


£ 
14,018 
9,811 
65,399 


21,514 | 


225 
18,631 
8,107 
4,982 
14,660 
1,416 
11,647 
19,275 
7,596 
9,291 


| 57,873 | 
13,163 | 


4,789 || 
25,359 | 


31,858 | 


13,421 


10,026 | 
13,470 | 
11,559 | 


13. > 5 3 

10°801 
25,136 
17,064 
30,504 


6,528 | 


46,158 
14,258 
25,892 
16,461 
| 59,718 

7,602 
87,448 
53,060 


13,229 


2,585 
31,297 
4,960 
21 b44 
9,820 
3,478 


43,460 | 


6,524 
19,873 
17,110 

5,231 
5,463 
4,446 
14,382 
2,402 
15,754 
15,187 
705 
6.215 


8,610 | 
6,729 | 


3,616 
5,070 
7,880 
10,139 
3,114 
5,593 
2,615 
16,678 
5,478 
27,999 
6,519 
4,372 
8,933 
18,456 
1,362 
29,260 
21,548 
5,763 


Aug. 12, 


14,228 


9,486 
64,875 
23,020 


| 


225 | 


19,593 
8. 252 
5 130 

15,076 
1,382 

11,440 

18,900 
7,194 
9,188 

57,952 


13,396 
2,418 


30,438 | 


4,978 


20,992 | 
9,789 


3483 
44,080 
6,190 
19,873 
16,502 
5,201 
5,575 
4,389 
14 4/398 
2,408 
15,015 
14,870 
754 
5,913 
8,717 
6,763 
3,696 
5,295 
7,980 
9,706 


3,449 | 


5,217 
2,680 
16,782 
5,449 
28,778 
6,422 


4,959 | 


8,969 
18,747 
1,511 
29,474 
21,748 
5,847 


Aug. 19, Aug. 26 





£ 

13,426 | 13,323 
9,529 | 8,855 
63,621 | 60,965 
23,048 | 23,846 
225 225 
19,038 | 18,372 
$1124 8.211 
5,805 | 4,665 
14,728 | 14,123 
1,256 | 1,269 
11,048 | 11,039 
19,385 | 19,097 
6,870 6,795 
8,968 9141 
55,534 | 56,467 
13,280 | 13,495 
2,376 , 2,229 
27,750 | 27,518 
5,049 | 5,055 
20,157 = 19,566 
9,680 | 9,018 
3,348 | 3,385 
43,598 | 43,485 
6,116 5,820 
18,972 | 18,489 
16,067 | 15,570 
5,005 | 4,519 
3,577 | 5,498 
4,232 | 4,178 
| 14,907 

+ 2,215 

5 | 15,167 

| 14,359 

748 

5,476 

7,916 

] 6 361 

| 3,364 

| 5 4,205 

7,670 

| 9.775 

3,367 

5,093 

. 6 ' 2,703 
16,089 15,796 
5,880 | 5,415 
31,011 | 30,637 
6,499 | 6,476 
4,141 | 4,121 
8,653 | 8,155 
18,646 | 19,197 
1,270 1,147 
29,165 | 28,935 
20,805 | 20,893 
5,789 5,306 





WEEKLY 


RETURNS OF 


BANKS OF 


ISSUE. 


JOINT STOCK BANKS. 





a Com Gis 


can 


5 Halifax Joint Stock Bank, 


NAME OF BANK. 


Bank of Westmoreland........eseee- 

Barnsley Banking Company.........- 

Bradford Banking Company, Limited 

Bank of Whitehaven , Limited........ 

Bradford Commercial Banking Co., 
Limited . 


> Burton, Uttoxeter & Ashbourn Union 


Bank, Limited 
Cumberland Union Bke. Ca., Limited 
Coventry Union Banking Company 
County of Gloucester Banking Co., 
Limited .... 
Carlisleand Cumberland Banking Co. 
Limited 
CarlisleCityand District B: ank,Limited 
2 Derby and Derbyshire Banking Cov., 
Bimited scs00s< 
Darlington Distr ict Joint Stock Bk. Ce o. 
Gloucestershire Banking Company .. 
Limited 


3 Hudderstield Banking Company 


2 Leicestershire Banking Co., 


Hull Banking Company, Limited 
Halifax Commercial Bkg. Co., Limited 
Halifax and Huddersfield Union Bank 
Knaresborough and Claro Banking Co. 
Lancaster Banking Company 
Limited... 
Lincoln and Lindsey Banking Co., 
Limited . 
Leamington Priors and Warwickshire 
Banking Company, Limited 


25 Ludlow and Tenbury “Bank 


3 Mooreand Robinson's Notts. B kg. Co. 


7 Nottingham and Notts. Banking Co... 


Northamptonshire Union Bk., Limited 
Northamptonshire Banking Company, 
Limited .... 


North and South Wales Bank, L imite a 


Pares’s Leicestershire 
Limited . 

Shettield Banking Company, Limited 

Stamford, Spalding & Boston Bk. Co., 
Limited ....... 

Stuckey’s Banking Company Sebcmranioace 

5 Sheffield and Hallamshire B kg. Co. 


banking Co., 


3 Sheftield & Rotherham Joint Stock Bk., 


Limited ... 
7 Swaledale and W rensleydale Bkg. ‘Co. . ; 
Wolverhampton & Staflordshire Bk.Co. 
Wakefield and Barnsley Union Bank.. 
Whitehaven Joint Stock Bkg. Co..... 
Wilts and Dorset Banking Company.. 


2 West Riding Union Banking Company 
> Worcester City and County Bk. Co., 


York Union Banking Co.. a 
York City and County B: saline Co. 
3 Yorkshire Banking Company, Limited 


‘ 


Author- 


ized 
Issue, 


£ 
12,225 
9,563 
49,292 
82,681 


20,084 
60,701 
35,395 
16,251 
144,352 


25,610 
19,972 


20,095 
26,13- 
155,920 


86,060 || 


51.620 
13,875 
10,215 
35.813 
24, 47 q 


84,356 


26.401 
63,951 


59,300 | 
55,843 | 


55,721 
356 1976 | 


ry 
31,916 
76,162 
34,029 


6,848 
71,240 


se {| 94,695 


4 29 532 


o=30 


AVERAGE 


Aug. 5. 


£ 
11,084 
6,104 
38,710 
2A OSU 


19,830 


24,308 | 


35,500 
9,807 


64,527 


22,597 


19,795 


10,957 
13,998 
108,145 
16.968 
DADS 


29, 975 


29,576 


38,656 | 


213,793 
20,222 


82,838 
35,704 

9,274 
10,966 
24,074 
66,762 


33.482 | 


461 


_ 63,677 
| 82,555 
| 98,956 


Aug. 12. 


£ 
11,032 
6,058 
39,327 
24,139 


19,820 
23,256 


35,065 
9,503 


63,914 
22,493 
19.815 
11,529 


2 aor 
13,835 


104,097 


ly 2450 
17.904 
19,059 
§4,122 
42,938 


42,200 


”. 579 
16,141 


12,619 


| 45,082 


38,954 
214,405 


| 20,159 | 


52,607 


34,623 | 3 


9,180 
10,844 
24,915 
66,677 
33,222 


595 
64,811 
380,343 
99,922 


| 
| 64,689 | 


Aug. 19, 


£ 
11,391 
6.050 
39,322 
23.644 


19,648 


61,220 


23.831 
20,5060 


11,090 
14,017 
104,752 
4 M45 
be 


AMOUNT, 


Aug. 26 


a 


t 
11,892 
5.880 
37,495 
23,1738 


18,915 
24,440 
33,310 

8,925 
59,886 


24.975 
19.095 


10,798 
14,700 
104,880 


! ey 
29,603, 


24,294 
45,991 


12,046 


24,254 
44.610 


11,718 
47,386 


| 33,204 


27 ALS 


38,624 


210.076 | 


19,154 


30,778 
490 
8,811 
10,529 
24,030 
67,601 | 
31,940 


886 | 


80,437 | 
98,622 


208,892 
18,208 


30,567 
33,191 

8,513 
10,593 
23,954 
66,027 
31,791 


903 
64,382 
79,895 


| 99,142 





£ris) and Sroteh Circulation Returns, 


Averaye Circulation,and Coin held hy the Trisu and Scorcw Banus during the Four 
Weeks ending Saturday, the 26th August, 1882. 


IRISH BANKS. 


Average Cireulationduring Average Amount 
wud Four W Neekse nding: as above. er 
: 2 _ nthorizec > 
NAME OF BANK, Circulation, during Four 
£5 and Under £5. Totas, Weeks ending 
upwards, as above, 











£ £ £ £ £ 
Bank of Ireland 3,788,128 | 1,881,900 1,112,300 2,994,260 551,078 
Provincial Bank of Ireland .... 927,667 {84.985 363,554 348,572 364,170 
Deliast BAR coscccvccesseucs 281,611 284,579 248,359, 482,738 331,311 
Northern Bank ......-eeeee26 243,440) 158,635 216,360) 374,995 243,191 
WINGER, ewicdcccicieecnsees: mn 1,079 352,590 290,487 643,027 $42,877 
The National Bank ........0-- $52,269 909,057 597,479 1,506,536 960,665 





Toraus (Irish Banks).... 6,354,194 14,021,549 2,828,519 6,850,068 2,893,292 





SCOTCH KS. 
Bank of Scotland ......eceeee 343,415 236.5% 592,071) 788,451 585,677 
Royal Bank of Scotland ...... 216,451 2450. 514,748. 757,767 673,925 
British Linen Company ......|) 438,024 57,158 448,621, 615,779 292.770 
Commercial Bank of Soctiond.. 374,880 213,985 533,606 747,589 531,126 
National Bank of Scotland ....) 297.024 74,072 456,308 630,380 = 436,704 
Union Bank of Scotland . 454,546 240.995 529,544 770,539 449,288 
Aberdeen Town & County Bank 70,133 34,780 110,302 195,082 172,926 
North of Scotland Banking Co. 154,319 151,746 188,047 339,793 245,490 
Clydesdale Banking Company..| 274,321, 185,706 875,315, 561,521 369,587 
Caledonian Banking Company. | 58,404 21,185 65,561 86,746 45,189 
Toraxs (Scotch Banks)... | 2,676,350 1, 719,029 3,774,618 5,493,647 3,202,682 


| 
| 














874 — CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING AUGUST 26th, 1882. 





Fixed Issues.) Auy.5. ' Auy. 12. Aug. 19, Aug. 26. 











| | 

| £ | £ £ £ £ 

103 Private Banks ....+6-6! 3,548,166 | 1,638,455 1,633,204 1,610,975 | 1,589,929 

46 Joint-Stock Banks....| 2,391,138 1,643,983 | 1,644,666 1,624,149 © 1,604,501 
3,2 


| 








149 Totals ........| 5,939,304 | 3,282,438) 3,277,870 
| 


35,124 | 3,194,430 





Average Weekly Circulation of these banks for the month ending as above: — 





Private Banks .. “ ae ee ee xe ee os -- £1,618,141 
Joint-Stock Banks ee oe oe oe ee oe a ee 1,629,325 
Together. “se a as ee oe on oe oe -- £3,247,466 


On comparing these amounts with the Returns for the previous month, they 
show :— 


Decrease in the notesof Private Banks .. oe oe ee ~ £43,491 

Decrease in the notes of Joint-Stock Banks ae ae ie es 30,555 

Total Decrease on the month oe oe oe ee as -- £74,046 
And,as compared with the corresponding month of last year:— 

Increase in the notes of Private Banks = aa ae ‘on -. £38,929 

Increase in the notesof Joint-Stock Banks “ oe ae ee 89,602 


Total Jncrease ascompared with the corresponding period of last year £128,531 





The following is the comparative state of the circulation asregardsthe Fired 
issues :— 








The Private Banksare below theirfixedissues .. a ow ee £1,930,025 
The Joint-Stock Banks are below their fixed issues .. ae oe 761,813 
Total below their tixed issues ‘ad ae se rn ro -- £2,691,838 


SUMMARY OF IRISH AND SCOTCH RETURNS TO AUGUST 26th, 1882. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Cire ulation 
of these banks during the past month, viz. 


Average Circulation of the Irish fake. ee oe oe ee -- £6,850,068 
Average Circulation of the Scotch Banks .. “se ee ae e. 5,495,647 
Together .. ran ae ere a ae a <a £12,348,715 


On comparing these amounts with the Returns ‘ie the previous month, they 
show— 


Increase in the Circulation of Irish Banks aie ae oo  £58:987 

Decrease in the Circulation of Scotch Banks os ade «e ee 108,500 

Total Decrease onthe month.. ~~ oc on in oe a £56,515 
And as compared with the corresponding month of last year— 

Increase in the Circulation of Lrish Banks oie ine ‘et ee £887,129 

Jnerease in the Circulation of Scotch Banks in it ee ae 143,219 


Total Znerease as compared with the corresponding period of last year £1,030,368 

















CIRCULATION RETURNS. * 875 


The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks ee ee oe oe ee «- £6,354,494 
Scotland,10 Joint-Stock Banks “ i“ oe ee oe «+ 2,676,350 


Together 16 eo oo ee «s eo oe ee eo -. £9,030,844 


The Actual Circulation compared with the above gives the following results :-- 
Irish Banks are Above their fixedissues .. ee ee ce -- £495,574 
Scotch Banks are Above their fixed issues .. oe ee ee ee 2,817,207 


Total Above fixed issues ee oe ee oe oe ee «. £3,312,871 
Average amounts of Gold and Silver coin held {by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks - .. ee oe o- £2,893,292 
Gold and Silver held by the Scotch Banks .. oe ee -. 3,202,682 


Together... oie ae oe . ee ee a se .. £6,095,974 

Being an Jncrease of £15,707 on the — of the Irish Banks, anda Decrease of 

£592,236 on the part of the Scotch Banks as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO AUGUST 26th, 1882. 


Average Weekly Circulation for the month ending as above,as compared with the 
previous month :— 





Aug. 26, | July 29. | Increase. | Decrease. 





£ £ £ £ 
Bankof England (monthending 
23rd August)..ccccccccseccees 26,931,884 | 26,817,662 ; 114,222 re 
Private Banks.....ccccccoccce 1,618, a 1,661,632 | ee 43,491 
Joint-Stock Banks......eeeee. 1 620,325 > | 1,659,880 ne. 30,555 





-Total in England ........2.2- 30,179,350 | 30,139,17: t 114,222 74,046 
Scotland ....cccccescccsecces 5,493,647 | 5,602,147 ee 108,500 
BUOIN ccoccaevensnwrewseens 6,850,068 6 s798 081 51,987 





United Kingdom ........) 42,523,065 , 42,539,402 | 166,209 182.546 





As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £233,835, an increase in Private Banks 
of £38,929, and an ncrease in Joint-Stock- Banks of £89,602; in Scotland an 
increase of £143,219; andin Ireland an increase of £887,129. Thus showing that the 
month ending August 26th, as compared with the corresponding period last year, 
presents a decrease of £105,334 in England, and an increase of £925,044 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending August 23rd give an 
average amount of Bullion,in both departments, of £22,105,631. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£1,589,285, and a decrease of £2,450,484 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending August 26th was £6 ,095,974, being a decrease of £576,529 as 
compared with the Return of the previous month, and a decrease of £215,612 as 
compared with the corresponding period of last year. 

















876 PRICES OF JOINT STOCK BANK SHARKS, 


(From Wetenhall’s Stock Exchange List.) 





| ane ' London 
Dividend | Share. NAME, ee Bios « 
per Aun. 


{ 
30 Mar. 6/ p. sh. | - Mera MARNE: sie se5 ne SRE Sse a 104 
28 July 7/ ae Alliance, Limited... ... s+. coo soe tee cee eee - 
4 May Sh. wo . Anglo-Anstrian —.. ae ae ae -| 1204. ll 
30 Aug. «a | Auglo-Californi an, Limited. : see nee nee 0 
14 June 12 pm 2 Anglo-Egypiian Banking, Limited 
WJuly |36 . | Anglo-Foreigu Banking, Limited . 
Feb. °77 ” p! Anglo-!talian, 1866, —— 
30 Mar. 26 2 Bank of Afric: a, Limite 
15 Sept. B/ lis Bank of Australasia... ‘ 
I os 2 : Bank of British Columbia 
” i Ditto New, issued at £2 pm. ... 
29 June | 30, $9 5 Bank of Bri ish North A merica 
2 May ' Bank of Constantinople . 
15 Feb. 26 2 | Bank of Egypt 
12 May h ’ p Bank of New South W ales. 
28 April 5 Bank of New Zealand 
1Ju'. 5 Bank of Roumania 7 
14 Ajwi 25 3 | 25 | Bank of South Australia 
Aus. 226 Bank of Victoria, Australia 
28 July 5/ | | Central of London, Limited 
30 April | Chartered of India, Australia and U hina... 
24 Oct. 26 2 Chartered Merc. of on London and China.. 
28 July City, Limited - oh ae ee ee 
13 July ! Coionial ~ ——— 
12 May H j Commercial Bank ‘of Alex: andri ia, ‘Limited 
238 July ! Consolidated, Limited ae ie 
28 April 2! f Delhiaud London, Limited e 
l4June 1 t, 2 Nuglish Bank of Riode Janeiro, limited . 
eee nee J Euclish Bank of River Plate, Limited . 2 o 
16 Auy. | 16/ p.sh. | enetish, Scottish,and Australian Chartered 
LJuly {21f.65c,, 2 Franco- Egypti: tn,issuedat 5 pm, 
15 Feb. 14 ae German Bank of London, Limited ... aaef 
30 Aug. 30/ ,, ; 28 Hong Kong and Shanghai Bank Corporation.. | 
28 July | 16 i= [mpei ‘ial, Limited.. ‘ 3 ae sae cot | 
Lduly '30/) » | 3 Imperial Ottoman ia wes 
13 July TO y, , International of Loudon, Limited ... 
12 May 7/6 as i Ionian aa awe oe — 
a 15/3 ,, 23 Ditto, New 
16Aug. | 4 § —_ and Co uaty , Limited | see see 
1 Sept. ¢ Do., New, iss. at £10 pr n.. of w hich £74 is pd. 
13 July f 20 | London and Hanseatic, Limited ae 
28 July : Londonand Provincial, Limited 
29 June 3 i 25 | Londonand Riv er Plate, Limited... 
14 June , _ London and San Franci isco, 1880, Limited 
16 Aug. 2/ London and South W estern, I imited “ 
28 Juiy | 36/ London and Westminster, Limited.. “ 
1 July / i Ditto New, issued at £10 pm., £5 is paid (Scrip) 
30Aug., 3 London Bank of Mexico & South senate: Lin. 
26 May 2 2 London Chartered of Australia ar 
28 July 2) London Joint Stock 
15 Apl.’75 eas 2 Mercantile Bank of the Riv er Plate, Limited 
30 Aug. 2 . sh, Merchant, Limited a ‘ 
28 July : National ... 
12 May B Nationalof Australasia. ~ 
238 July x vg National of Liverpool, Limited — 
23 July 2 | Nationalof New Zealand, Limited.. eos} 
14 June 3/14 5 | National Provincial of England, Limited .. a ; 
= 26/4* 50 | Ditto, ditto 
a Ditto, 1830 iss. at £10 pm. of which ‘£63 is pa... sal 
30 Mar. 20 | New London and Br: vzilian, Limited ... ... 
16 Aug. : 20 | North Eastern, Lim., iss. at2 pm. vatréady ald 
13 Julv 3/ ' 20 North Western ae 
28 April f 26 | Oriental Bank C orporation ae es eae ove) 
29 June 2: ' 100 , Provincial of Ireland . ee eee ee "/e12/10) 
’ 20 ~~ Ditto, New a és Sat 10 
16 Aug. § 10 | Queensland Nat. Lim, (London Re gister) cle | 
a . 10 | Ditto (Colonial Register) ... 
14April 45 100 | Standard of British South Africa, Limited... 
16 Aug. 75 | Union of Australia, Limited sae a3 
13 July 50 | Union of London ... ... 


i 








